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Tue Investor’s Manvau is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SuPpPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
rear as will enable Investors to a of their position. 
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THE MONEY MARKET AND LAST YEAR’S BUDGET. 
Tue payment of the dividends has confirmed the criticism 
which we last year made on Mr Lowe’s Budget. In defence 
of the accumulation of funds in the Bank of England it was 
said that it did not matter; that whether the money was in 
the Bank or in Lombard street was immaterial; that the 
quantity of money had not varied; and that its distribution 
was of no importance. But the payment of dividends has 
now, as usual, made money considerably easier. A merchant 
can get his bills done easier this week than last, and 
solely because the money is not in the Bank but out 





of it. And there is nothing opposed to true econo, 
mical theory in this; on the contrary, like all true 
facts, it is strictly in accordance with true theory. 


Anxious sellers make a lower price, and indifferent sellers a 
higher price, in all articles. And so here. The Bank of 
aagland, which does not pay interest for any part of -its 
(| money, does not care about lending it as much as the bill- 
|| brokers, or the joint-stock banks, who, taken together, pay an 
interest for a large part of what they hold. eee 
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the rate of discount is higher when money is in the Bank 
than when it is out of it,—the quantity of money and all | 
other circumstances remaining the same. | 

We have heard it said that the accumulation of money in | 
the Bank of England has raised the rate of discount 3 per | 
cent. on an average during the last three months. We do not | 
wish to bind ourselves to that or any other exact figure; we | 
only say that theory led us to expect that last year’s Budget | 
would in the spring make money somewhat dearer, and un- | 
questionably it has made it dearer. 

Mr Lowe will probably say that anyhow this is only a 
temporary dearness, counterbalanced in the end by an equiva- 
lent cheapness—that in the autumn the Bank will be made | 
poorer by his Budget; that Lombard street will be made 
richer; and that the rate of interest will then be raised just as 
that rate is lowered now. And this is true. But then comes | 
the danger of which so much was said last year. The 
autumn is pre-eminently the panic season—the season of 
unfavourable exchange. As the Bank of England holds the | 
sole banking reserve of the country applicable to an unfavour- 
able exchange, it is very desirable taat it should be able to 
keep that reserve unimpaired with as little difficulty as possi- !! 
ble. But the poverty inflicted on it by the Budget of 1869 ; 
will be a heavy difficulty in November. The price of an 
article is not so easily determined by a small holder as by a 
large holder. The autumn cheapness of money therefore is i 
no equivalent. for its spring dearness, since that cheapness || 
may entail on the mercantile community much anxiety and || 
much disquiet during a panic unnecessarily aggravated and i} 
artificially prolonged, 
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1 
THE PROPOSED PLEBISCITUM IN FRANCE. | 


THE present situation in France, a situation which we believe ! 
to be very serious, offers a curious subject to those who are || 
interested in the study of Constitutions. Parliamentary i 
government but just established has very nearly gone down 
upon the old rock, the effort to limit the powers of the 
governing body, to establish an artificial distinction between 
the constituent and the legislative powers, between the right 
to make laws and the right to make laws regulating the law- | 





making rigat. This distinction exists in every free country | 
in the world escept our own, and is due invariably to an | 





apprehension felt by the Constitution maker that the 
representative body would be sure to arrogate ail 
power to itself—which, if we may judge from ex- 





be in some degree placed outside the representative body, | 
which as the English example shows is unnecessary. Even 
the founders of the American Union made this mistake; | 
and when the emergency arrived in the shape of civil war, there | 
was no power in the land sufficiently absolute to deal with it. 

Congress, with the consent of the people, who in the second | 
election of Mr Lincoln backed the Republicans by an irregular 
plebiscitum, succeeded in assuming the needful powers, but it 
assumed them by an usurpation which, however wise or nece3- 
sary, involved a coup d'état. It was of course natural that the || 
Emperor who did not mean to establish free government, who | 
thought, or at all events asserted, that a dictatorship was for | 
the time necessary for France, should make the usual division, 
and should make it unusually complete. By the Constitution 
of 1852 he delegated legislative power, under grave restrictions 
as to the mode of exercise, but still in full theoretical measure, 
to the representatives, but reserved all constituent power to 


perience, is true,—and his wish that the Executive should | i 
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himself and the Senate, a body not representative. In great 
| emergencies he was to propose, and the people to ratify or dig- 

allow, necessary changes; in smaller emergencies the power 
|| of assent or veto was reserved to the Senate. The object 
} being autocracy this worked well enough, but when the object 
| became the creation of a free Government it would not work 

at ajl, The reserved power of the Emperor gave an air of un- 

certainty and a temporary character to all arrangements, the 
Senate showed an extreme jealousy of any interference with 
‘ 





its prerogative, and the Legislative body to which power had 
nominally been conceded found itself hampered at every turn. 
It could not discuss an electoral law because that concerned 
the Constitution. It could not rearrange the municipal system 
because that had been constitutionally settled. It could not 
ask for more responsibility in Ministers because that degree of 
responsibility had been fixed by the Emperor and the Senate. 
It was indispensable to make a change, otherwise M. Ollivier 
‘must resign and the experiment of Constitutional Imperialism 
must be given up. 
\| In this position of affairs the Emperor was pressed to con- 
‘cede also the constituent power, and in his celebrated letter 
of 22nd March he apparently consented. Had he really done 
so he would have made at any rate a strong machine, for 
| « Parliament,” as we call it, that is, the Emperor, and the : 
Representatives, and the Senate, when working together, 
would have been de jure as well as de facto absolute. It was 
soon discovered, however, that the Emperor, though ready to 
| give up the Senate, was not ready to vest constituent power 
in the Representatives, but was resolved to retain it in his 
own hands, subject to the veto or ratification of the 
whole body of the people. Neither Senate nor 
Legislative body should have any of it. He alone 
should be able to propose innovations, and his pro- 
|| posals, if accepted by the people, required no ratifi- 
)} cation from Parliament. As there was no limit to the 
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almost any Government Py world, Such appes ae 
excusing infrequent, an e ruling power is in 

prived o ‘hab clear unchecked absolutism which can alene 
enable it to meet great or unforeseen emergencies. The power 
is not wrongly lodged so much as extinguished. The 
“ nation assembled in its colleges” does not possess it, except 
upon constitutional matters ; and the representatives, Emperor 
included, do not possess it, except upon matters not constitu, 
tional. Some day or other it will be discovered that some- 
thing must be done which cannot be done, and then 
the only remedy will be a revolution which may or may not 
be pacific. The something is not unlikely to be a modifica- 
tion of the Senate which is made by the Constitution a 
power co-ordinate with the Representatives, and will be treated 
by them as if it had no power at all. 


LE 


PARLIAMENTARY OPPOSITION TO THE ABANDON- 
MENT OF RAILWAYS. 

An outcry is raised against the alleged disposition of Parlia- 
ment not to give its sanction to Bills for abandoning railways. 
In one prominent instance—the Surrey and Sussex Extension 
of the Brighton Company—the House of Lords’ Committee 
has thrown out the Bill; and other companies are meeting 
with great obstacles in their projects of abandonment. Is the 
outcry justified or not? At present the popular feeling is all 
for abandonment, just as it was a few years ago for exten- 
sion; but the objections to the course taken by Parliament 
can be shown, we think, to be unfounded. 

It may be admitted that there is a certain case for Parlia- 
mentary interference to curtail the extravagant programmes 
of the extension mania. The broad ground is the embarrass- 
ment of a large interest by the foolish schemes that were pro- 
moted. The class of railway shareholders has in fact got mto 
a scrape by its heedless applications for Parliamentary powers ; 
and the authority of Parliament is called in to help it out of 


!| innovations he might make, it was clear that this proviso | the scrape. To insist upon the completion of everything 
| enabled him at any moment legally to overthrow the Con-{ which was sanctioned would impoverish a Jarge class 

| stitution, while it debarred the Representatives from intro- | would be imposing on them too heavy a penalty for their folly. 
| ducing any improvements which time or circumstances might | [¢ may be allowed that there is something in this. Railway 


-demand—in fact gave to the Constitution just that dangerous 
|| inflexibility which makes pressure so serious and fracture so 
|| possible. A section of the Ministry therefore resolved to re- 
\| sign, but finding that the Emperor was determined to risk 
|| everything rather than concede the point they yielded, and, 
as an alternative, proposed that the new Constitution which 

gives them power should be ratified by the people. Unless 
| this were done, said M. Ollivier, in a remarkable speech to 
| the Legislative Body delivered on 4th April, their situation 
| would be untenable. They would be told at every turn that 

their new Constitution was “a piece of waste paper, being 
‘in contradiction with the plebiscite base of the compact of 
_ 1852, a mere and an insolent confirmation of that personal 
* power which has only modified itself because it has obtained 
“the complicity of twelve Ministers who call themselves 
|| “ liberal.” This argument was unanswerable, and the Legis- 

| lative Body agreed to the plebiscitum by a vote of 227 to 43. 

The immediate difficulty therefore is removed, but the 
prospective difficulty is only intensified. The power 
reserved to the Emperor we may admit does not much 

| signify. It is extremely improbable that the Emperor 
would take a plebiscitum on his own responsibility, 
| and in defiance of his Ministers’ advice except under circum- 
|| stances which would equally provoke him to strike a coup 
\| d'etat. The true danger is not there, but consists in the 
continued existence of limits which the governing power 
cannot so much as discuss. For example, it might be most 
desirable even in the Emperor’s eyes to modify the absolute 
veto on legislation to be possessed by the Senate, which 
cannot we must remember be filled by new creations ; but no 
such demand can be so much as heard unless the Emperor 
proposes it to the people,—that is, unsettles the very system 
| he desires to settle for ever. So with the order of succession 
}| and its unique provision for adoption, s0 with the Regency, 
| 80 with the responsibility of Ministers, and in fact every ques- 
| tion of the internal haute politique. Every such question must 
| be submitted in some form as succinct as a telegraphic 
| message to all the adult males of a country not yet educated, 
whose decision, if adverse, may upset the decision of the 
| Representatives and th> Senate and the Emperor all taken 
together. No reform of this kind can be carried smoothly 
but must involve an enormous shock, such as wouid endanger 








shareholders, as a useful class, are entitled to a good deal of 
“ consideration ;” the Legislature may well step in to relieve 
them of some of the consequences of their acts, if it can do 
so without injury to others. On this ground there may be 
little objection to special facilities for abandonment, where 
nothing has been done under the powers granted. In no case 
perhaps is this condition complete; the granting of powers 
often follows a keen competition, and in all cases it alters 
more or less the position of the public with regard to the 
occupation of the field. A company does not merely get 
permission to make a line; the permission means that other 
companies are not to make it. Practically, however, it may 
be evident that the injury of this kind will be little, and 
Parliament may consider whether some of the lines sanctioned 
during a mania were not so wild that there was no reasonable 
expectation of their ever being executed by a company. 
Parliament is not bound to go so far as this; it may keep 
the companies strictly to their bargain in all cases; but 
there may be an excuse for not insisting on its strict rights 
in some cases where matters are intact. 

The Abandonment Bills however go much farther than this. 
The reasoning for them seems to be, /irst—that Parliament is 
responsible to the public for sanctioning lines as profitable which 
were not profitable, and that having discovered its mistake it 
is bound to rectify it, even when unprofitable extensions are 
partly made; and second—that it is not for the public in- 
terest to burden great companies with unprofitable extensions. 
Such companies, it is said, if unprofitable extensions are im- 
posed upon them, will be impoverished and become therefore 
less fit to conduct their entire business,—will give the public 
a worse service on the principal lines, And to make 
lines which will not pay the shareholders, which will not 
perhaps pay their working expenses, is sheer waste. On these 

unds Parliament is urged to permit the abandonment of 
all extensions which are not likely to pay. It is to this argu- 
mentation and the conclusions from it that we object ; and 
we earnestly hope that Parliament will not listen for a 
moment to the schemes thus pressed upon it. 
_ First—with regard to the alleged complicity of Parliament 
in the original error of the companies—there is not the 
smallest foundation for such an idea. Its position towards 
applicants for powers is very simple. It is the mere 
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dispenser of an authority which the applicants wish 
to and which it confers upon them in 
order that the community may gain. Both parties 
are quite freein the matter. The companies to make a profit 
apply for the powers, and Parliament, believing that its 
|| constituents will gain, assents to the demand. Neither is 

Parliament committed to the truth of the proposition that 

the line will be profitable, nor has the applicant any right to 
criticise the grounds on which public benefit is anticipated. 
If it were clear as day that the line would not pay its pro- 
moters, Parliament might very well have reasons for assenting 
to their demand—the question of profit being exclusively 
their affair ; all it bas to look to is that proper conditions to 
'| secure the public benefit are laid down in exchange for the 
powers granted. Every private Bill is thus a contract 
between the promoters and the Legislature, entered into 
with the utmost liberty. Either party may withdraw 
from it at any stage, if they dislike it. But being 
a contract, the rights of both parties are only what 
are stated in the bond. It is especially preposterous to 
argue that Parliament guarantees the reasonableness of the 
expectations which move the contractors with it to ask for 
powers. The points it looks to are of a different sort, or if 
it considers the question of profit at all it is only to guide its 
own judgment as to the sufliciency of the applicant to keep 
his engagement with the public. 


The case gof competing lines will be adduced to prove 
the contrary. These are lines, it will be said, where the 
great companies felt bound to interfere to protect pro- 
perty which was threatened by the action of Parliament. 
Parliament, taking a certain view of the public interest, 
threatened to sanction schemes under the control of rival com- 
panies. But railway companies it has long since been settled 
are not guaranteed against competition. If they take 
up schemes which rivals promote because they fear the con- 
sequences less than if the schemes reraained in the hands of 
rivals, that is their own affair. Parliament in sanctioning 
competition, or in committing the work to a company which 
fears competition, is entirely within its right, and need consult 
no other interest than that of the whole community. If it 
makes a mistake as to the interest of the community, it is not 
the companies which have any right to complain. 


We come then to the second argument for abandonment, 
that to burden great companies with unprofitable lines is to 
make them bad owners of the branches in which the public 
have most interest, and that all unprofitable lines, or at 
least lines which do not pay their own expenses, are waste. 
This is a more plausible argument than the former, but 
in reality no better founded. In the first part of it 
—the effect of the impoverishment of great companies— 
there is some force. A company which expends capital un- 
profitably is not in a position to try the best modes of 
augmenting traffic. It must sacrifice everything for the sake 
of an immediate dividend. Because it has unprofitable exten- 
sions—mere suckers upon its profits—it will not conduct the 
main line service so advantageously for the public as it might 
be conducted. But these are remote consequences, and some- 
what difficult of proof when weighed in the balance with an 
application to release a company from iis contract. All the 
circumstances must be taken into account. Perhaps the 
public is already so ill-treated that no farther impoverishment 
of the company will make matters worse. Perhaps the 
prospect of gain to the public from the extension exceeds the 
prospect of gain from releasing the company from its un- 
profitable engagements. The question is certainly not to be 
settled off-hand as the companies wish it, and at least not 
withont some distinct undertaking on their part to give 
the public the advantages for the sake of which they ask to 
be released from their contract. We assume that the exten- 
sion will be of public advantage, and this brings us to the 
second ‘part of the argument—that to make unprofitable 
extensions, or extensions which do not pay their own 
expenses, is sheer waste. Of course, if it is so, there 
would be a good ground for not forcing companies to go 
on with unprofitable lines. But the truth is, it is not 
easy to measure the public benefit from a line which 
may not even pay its working expenses. Neighbourhoods 
are improved ; the value of lands and houses rises ; people 
are enabled to carry on businesses which were unprofitable 
before. As we have often contended, it would have been a 
better system than the one we have pursued to tax the neigh- 
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' exercise their powers; but so far as right goes they have no 








bourhoods for the construction and working of the roads 
which benefit them so much. But if railway shareholders 
are so foolish as to do the work for too little, or undertake to 
do it at a constant loss, the public benefit is the same—the 
profit only is differently distributed. It would be very 
difficult, perhaps impossible, to prove that a line is so useless 
to the community as to profit less to all than its cost is to 
some; but unless this can be shown the argument as to the 
waste of certain railways goes for nothing. 

In every way, then, Parliament will be justified in holding 
railway companies to their losing bargains. The companies 
were not forced into the compact; it was they, in fact, who 
sought it, and their disappointment cannot be helped. The 
argument that the public will be indirectly injured, and that 
lines which do not pay are useless, cannot for a moment be 
sustained. Possibly, as we have hinted, railway companies may 
be relieved in some cases where no steps have been taken to 





case, and as a general rule every concession to them on the 
ground of expediency should be jealously watched. | 

And not only are the alleged reasons for abandonment in- 
sufficient, there is at least one positive objection to it which 
appears to us irremovable. In cases where compulsory powers 
have been exercised, there are third parties who have claims. 
The owners of property and residents in a locality through 
which a line goes must have something to say to a scheme of 
abandonment. They have been di of property for 
a promised public object ; roads have been altered, and the | 
economy of a locality disturbed. If they are merely to get | 
“compensation” for the property they part with on 
compulsion, they will have been injured. The State would 
trespass very seriously indeed upon the rights of property by 
forcing sales out of pure caprice, without taking care that the 
public object promised is achieved. A “ district” would 
have an unquestionable grievance if Parliament lent its sanc- 
tion to the withdrawal of the advantages which were promised 
it, after it has submitted to the sacrifices which every grant of 
compulsory powers entails. 





THE IRISH UNIVERSITY QUESTION. 

WE so far sympathise with Mr Fawcett’s motion on the 
subject of Trinity College, Dublin, that we heartily desire to 
see what is called mixed education extended in Ireland, 
especially in the higher schools and in the colleges, and cor- | 
dially welcome the disposition shown by the authorities of | 
Trinity College, Dublin, to put all religious denominations on 
equal terms within its walls. But we hold, none the less, that | 
the Government were entirely right in not accepting a resolu- 
tion which was apparently intended to commit and pledge | 
them to much more than this—i.e., to a policy designed to 
prevent the resumption of the scheme of 1866 for a great Irish | 
University, independent of all educational institutions, estab- | 
lished solely to test the attainments of all students wherever 
educated, and to grant degrees as the distinguishing marks of 
adequate culture. We do not see that the proposal of Trinity | 
College, Dublin, to throw open its emoluments to all classes of | 
students alike has any bearing on this wise proposal to open | 
acedemical distinctions to all eomers whencesoever they come, | 
and to keep in the hands of the State the verification 
of the grounds on which such distinctions should be granted. 
Yet it was quite clear from the course of the debate yesterday 
week that Mr Plunket and his party regarded the plan they | 
were proposing as supplanting the scheme of 1366, and as a | 
substitute for it; nor could Mr Gladstone have accepted Mr 
Fawcett’s motion without virtually surrendering his control of | 
the solution of the question how to put the Irish University 
question on a satisfactory basis. Hence we entirely concur in 
the course wisely pursued by Mr Gladstone im treating the 
question as one of confidence or no confidence in the Ministry, 
and are satisfied that the Liberal party did wisely in giving 
Mr Fawcett so very slender a support in the division on the 
adjournment. In point of fact, what that division affirmed 
was not any sort of criticism on the policy of Trinity College, 
Dublin, but only a pretty clear criticism on the folly of pre- 
maturely pledging the Government to any particular solution 
of the Irish University question until the time came to con- 
sider the matter as a whole. Had Mr Faweett carried his 
resolution the House would virtually have been pledged not 
merely to approve but to encourage “ mixed ” colleges, and to 
discourage, by legislative means, all denominational colleges, 
by refusing them access to Irish University degrees. 
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Now it does seem to us almost demonstrable that the power 
of giving academical degrees should be reserved by the State to 
a body on the constitution of which it can keep a powerful check, 
and not distributed among competing academical institutions. 
There is a great evil in allowing any educational body to 
verify for itself the value of the teaching which it has itself 
imparted. There is a great evil in allowing various educa- 
tional bodies to compete against each other,—with very much 
‘the effect of what is commonly called a Dutch auction,—for 
'| candidates for degrees. Both these evils are incurred when 

| different educating institutions in the same country are autho- 
rised to grant degrees. There is not likely to be either a 
sufficientiy high test of attainment or a sufficiently inde- 
| pendent test. The college which both teaches and grants 
| degrees, even if it were the only one in the country qualified to 
| give degrees, could not emancipate itself from its own teaching 
traditions, and could not forget that every discouragement to the 
|| candidates fordegrees would be discouragement also to thecandi- 
| dates for teaching, and might therefore tend to empty its classes. 
| But if more than one educational institution in any country be 
| qualified to grant degrees, the case is likely to be much worse. 
ii x ° ° 8 
j| Each may fear that by keeping up rigidly the standard for 
| degrees it is driving pupils into the arms of its rivals, and 
| each will be therefore still more in danger of adapting its ex- 
| aminations to its educational methods, both in consequence of 
an artificially stimulated preference for its own ways and from 
the fear of discouraging its pupils. Practically we have seen 
\! the result of both these influences in most of the Scotch and 
;| English degree examinations. We all know that a Scotch 
| degree was not very long ago almost worthless as a test of 
| attainments, and that even now, when great exertions have 
| been made to raise the standard, a Scotch degree implies a 
| very moderate amountof general culture. It is still worse, we 
| believe, with the ordinary pass degrees of both Oxford and 
| Cambridge. Mr Pattison, the Rector of Lincoln, and Dr 
Liddell, ths Dean of Christ Church, have both spoken quite 
| recently and in the strongest terms of the absolute worthless- 
iness of the pass degrees as tests of intellectual ability and 
};acquirements. It is true that the honour examinations of 
| both Oxford and Cambridge still keep in deservedly high re- 
|pate, but then the dangerous influences to which we have 
‘referred do not affect honour examinations. The candidates 
for honours are not the chief customers, to use a perhaps coarse 
|.erm, of the colleges, and the very same considerations 
which induce the Universities to grant pass degrees on very 
| easy terms induce them also to make their higher distinctions 
jjreally valuable. The significance attaching to its higher 
| honours will but enhance the fascination of the University for 
‘; the public on condition that it continues to grant to the com- 
{mon herd of applicants a testimonial that is supposed to mean 
| something, on very lenient conditions. And even in their 
; rivalry with each other there is perhaps as much inducement 
1; for the Universities to try to make their higher honours dear 
\| as there is to make their lowest certificates of study cheap. 
|| Experience has sufficiently proved that neither the multipli- 
| cation of academical bodies, with power to confer diplomas, 
nor their identity with the teaching bodies, has answered 
; well cither in England or Ireland. And in the case 
|of the University of London, which is exactly what we 
‘| maintain that all degree-granting corporations should be,— 
|{ a boiy quite without educational functione,—experience has 
|; equally proved that a very great advantage indeed is gained 
‘; by carefully separating these functions. No man can 
| verify satisfactorily the quality of his own work. Indeed, 
, there is no process from which a good teacher learns more 
| than from watching a good examiner testing the value cf the 
; teaching he has given. Defects of method, weak plans in the 
; teaching, are sure to come out which would never have been 
\ brought out under his own investigation. Accordingly, the 
yoy pass degrees in Great Britain which stand really high 
| with those who know what they are about, ure the London 
| University pass degress, 
| Now assuming these premises, it seems to us the most obvious 
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|] Common sense for the Government to decline any step which 
| could commit them to either of these mistakes in Ireland,— 





; to multiply the number of bodies empowered to grant degrees, 
jor tO miss any promising opportunity of separating this 
‘function of granting degrees from the quite different func- 
| tion of teaching, even in such teaching bodies as now exist. 
—— while we are as heartily opposed as we have 





| power t> give diplomas, we are also utterly opposed to th 
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notion that the mere opening of Trinity College, Dublin, to 
Roman Catholics and Dissenters, will satisfy the conditions of the 
problem, and leave nothing further to be done in the direction 
of an Insh University. On the contrary, we hold that the plan 
proposed in 1866 of withdrawing both from the Queen’s 
University and from the Dublin University the power of 
granting degrees, and of establishing in their place a single 
Irish University, with a Senate adequately representing all 
kinds of learning,—both Roman Catholic and Protestant,— 
which should in future be alone empowered to grant degrees | 
to all, wherever educated, who came up to the requisite 
standards, is a plan far superior to any othor that has been 
proposed. Whatever may be our objections to denominational 
education, nothing can be more unfair than to burden it with | 
the special discouragement of inability to prove its se 
tional efficiency. If Roman Catholics think that Roman 
Catholic professors of Greek and Latin and mathematics will | 
be safer for their sons than a Protestant teacher of these 
branches of learning, even though of greater eminence, clearly 
it cannot be right for the British Government to imterfere, 
Still less can it be right to withdraw any one great motive 
for selecting efficient Roman Catholic teachers,—and it does | 
withdraw one great motive if we do not allow young) 
men so educated ever to compete with those other- 
wise educated, and show the quality of their training. 
To our minds Ireland would be a great gainer if a great Irish 
University on the plan of the London University were created, | 
for the purpose of appraising the education of all candidates | 
who wished for Irish degrees. No institution could possibly | 
do more to enlighten either Irish Catholics or any other body || 
as to the relative efficiency of mixed colleges and denomina- 
tional colleges. Suppose that twenty per cent. fewer of the 
candidates from denominational colleges passed than of the 
candidates from the mixed colleges. Would that do nothing to || 
induce the Catholic laity to send their sons to the mixed col- |} 
leges? Of course it would. But then it might happen that 
the reverse result was obtained, and that a much larger per- 
centage of men from the denominational colleges than of 
those from the mixed colleges passed? Doubtless it might be 
so, and in that case the inference that at least, as far 
as teaching went, the denominational colleges were 
beyond their rivals, would only be fair. If the system we 
prefer should break down in any one direction, we have no | 
right to desire that its failure in that direction should be 
concealed. On the whole, if, as we think only fair, Ireland is 
entitled to have a University, like the University of London, ||, 
to which all candidates for degrees may have access, no matter | 
where they have studied or whether they have only studied in | 
their own homes,—we cannot help thinking that the opper- 
tunity should be seized to consolidate all the graduating 
machines of the island into one. This is one of those func- 
tions where a monopoly, duly superintended by the State, is 
the best pledge for efficiency,—where competition almost 
always ends in a cheapening of the value of the degree. 


























BUSINESS NOTES. I 
Tue Crvit Service Estimates anp THE SuRPLUS.— 


Unlike the Army and Navy Estimates, the Civil Service 


Estimates for 1870-71 show an apparent increase. The 
estimate 








£ 
I it it 16,416,000 
a re ee re 16,316,000 | 
OID dicidiicistnicheanvcstiiaiiiinssias 100 | 


,000 | 
But closely investigated, to show the real effect upon the | 
Budget for the year, they equally show a decrease. Owing to | 
various transfers the estimates include a sum of 360,000/ | 
which was formerly included in other accounts, and allowing | 
for rectifications a reduction of 242,000/ has to be made to 
obtain a correct amount for comparison with the previous | 
year. Instead of an increase of 100,000/ therefore, there | 
is a real decrease of 142,000/. Nor does this quite | 
show the full effect on the Budget. Among the ad-} 
ditions to the Estimates is a sum of 270,000/ for tele- | 
graph expenditure, and as that expenditure, it may be | 
assumed, will be compensated by a corresponding addition to | 
the revenue, the real reduction will be so much more, The 
total saving on the Civil Service Estimates may thus be put | 
at 412,000/—that being the economy which the Government 
has really effected. As compared with last year, on one account | 
or another Mr Lowe will stand better by this amount. , 
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Altogether the total effective saving on the Supply Services No. Tons. 
for which the Government may take credit will be as Beebe cacethabicscsececbnindoteccnaecee Ba” seabed 4,178 
follows :— REO: ccnichsitivionntanestcinatennst Rs. nasties 4,000 

£ a Ceiictiiimmiiiiibvipibieiabienetes WO settee 3,200 

, OUD. «: sacnnduinbgsdchennasedsceynenenne | pee ate 80 

= seteeeeenereeeesenenesessenacesnsenseannee: aia III on cencnreniinbsecineses ee 523 

Civil Senxice Nanette AER aanibintetwenibitiys 412.000 Prussian ......... donivcate-coccesineseos 1D schobaes 3,015 
LOPARPETO<EERAROCREPA ER ARAEOENHONS - Pb iatisitincstamntelennies, SE ~ werpataas 369 

' 2,075,000 sich a i 1 hg anes 342 

Thus everything conspires to give Mr Lowe a great surplus. 209 146.632 


Only it should be kept in mind that as there was a saving on last 
year’s estimates of about two millions, and there is a saving 
this year of a like amount, the surplus, whatever its 
total amount may be, will be due to the extent of four 
millions—that is will be mainly due—to the personal 
exertions of the present Government. Big surpluses in short 
do not come by accident or by the growth of revenue, but by 
a different and more difficult process. 


Tue Proposep REVERSAL OF THE AMERICAN LEGAL 
TenpER Decision.—lIt is stated thai the United States’ 
Supreme Court has agreed to rehear the arguments on the 
question of legal tender and to decide the matter afresh. The 
importance of such a decision does not require to be pointed 
out. It continues the prevailing uncertainty as to the pay- 
ment of debts contracted before the war—an evil of no small 
magnitude. More than this, taken in connection with the re- 
ports which were spread at the time of the late judicial ap- 
pointments, it confirms the suspicion that the decision which 
is to be reconsidered is also to be reversed. After all, the de- 
cision may probably be that the United States’ Govern- 
ment, having the power to fit promissory notes for 
circulation, has also power to make them legal tender. 
This seems to us the most reasonable judgment, looking to 
what had been previously laid down by the Supreme Court. 


|“ Legal tender” in the practice of nations has usually been 


one of the means of fitting promissory notes for currency, and 
the argument of the former majority of the Court that it 
violates the obligation of contracts—the new currency not 
being equal to the old—seems to give excessive effect to the 
contract clause in the constitution. The inequality with gold 
of a paper currency to which the quality of legal tender is im- 
parted is not a necessary effect of its being paper ; it results 
from bad regulations, of which the Supreme Court has no right 
to judge, just as it has no right to decide as to what are taxes 
for revenue purpeses or not. At any rate whatever the deci- 
sion ought to be according to American law, it cannot but be 
considered most expedient that the Central Government in a 
great community iike America should be found to possess full 
power of regulating banking and currency. Still the actual 
step taken towards this decision, or the chance of it, is itself 
one of exceedingly doubtful expediency. The characteristic 
of a supreme appellate court should be the fixity of its judg- 
ments, To revise a judgment or to go against a previous one is 
to produce manifold uncertainty in all the inferior courts, not 
only on the particular point disputed but on every point of 
law. There is nothing on which revisal may not be appre- 
hended, The Supreme Court of the United States has thus 
laid down a most inconvenient precedent, and one most dero- 
gatory to its own authority. The case is worse, because the 
decision to rehear arguments has only been arrived at by the 
votes of the new judges. The matter is one on which feeling 
in America must be greatly excited; but to appoint judges, 
believed to have an opinion on an important point of law, not 
merely to pronounce on a new issue, but in the hope of re- 


|versing a past decision on an old issue, endangers greater 


interests than any which could be touched by the most 
erroneous of untainted judgments. 





Tue Trarric on THE Suez Canat.—The report read 
at the meeting of the Suez Canal Company last week contains 
various statistics of the tonnage which has passed through the 
Canal since its opening. Between the 17th November and 
the 15th March, the total was 209 ships of 146,631 tons, and 
606 smaller vessels of 1,960 tons, including the tonnage 


which passed through at the inauguration. The nationality 
of the ships is exhibited in the following list :-— 
No. Tons. 
BMIR  ccccscensecvcerecosesopececssocee a 56,052 
IG ccanteninqisinatihoabeorans Gib), enmpeneee 54,390 
Higy plan ...cccccccccesescoscccscceccecee IRs .civncoons 17,66 
AUstrian .....ccccccccserecceereeceesceers 18 cccccecee 14,625 
Ttaliam .....c.ccceceeerseceesees eeccceccees 14 cncccocce 7,386 











According to this the English tonnage is a third of the | 


entire traffic, but the table unfortunately does not show the 
share of each nation in the business of the Canal—many ships 
of war being present at the inauguration, and England being 


far from proportionately represented. Actually the transit | 
dues have only been levied on 79 ships of 56,644 tons, repre- | 
senting the whole traffic to 15th March since the inaugura-_ 
tion, and it is the nationality of these ships of which an | 
account would have been most interesting. The statistics | 


show one or two important facts. One is the use of the Canal 
by steamers almost to the exclusion of sailing ships. The 
above 146,631 tons is composed as follows :— 

Steamers Tons 142,217 
3,715 


POOP S HEHEHE ETE ET EERE EEE REESE SHEE EEee 


PEPER HER T EERE THEE SHOE HOSE EEE eee eeee 





146,631 
The prediction that the Canal would be useful for steamers, 
and hardly at al! for sailing ships, could not have been more 
accurately confirmed. It is important to observe again that 


although the beginning is small, the traffic is increasing. | 
The following is a comparison, month by month, of the | 


number of ships passing through the Canal, exclusive of those 
present at the inauguration :— 


PN reakiian sort acupudisbecuitiantanenseneniseckdusebiss 1 
PI ccchtnsindascdgdesdadeeitmcasiodesaidanetouddasee 9 
CG ihn cidithcelecentinievintingrabbncticiacsanes 16 
BIIUIIE Si ipinleeteunihlnndecenschindiagmaninniectinioees 29 
March 52 
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parison is not complete; but we may anticipate speedily a 
large addition to these beginnings, though there is no founda- 
tion for some extravagant calculations put forward. 


Tue JERSEY AND GuERNSEY CaBLE.—There will he little | 
sympathy we think with the unhappy owners of a cable be- | 
tween England and the Channel Islands, who are reported to | 
The | 
interference of the Government to prevent the landing on their | 
shores of a cable, whose owners have received no permission | 


have been vainly trying to procure a landing place. 


to land it, is a most beneficial exercise of authority. It is as 
desirable that Submarine Telegraph lines should be con- 
trolled by the State and obtain the sanction of the State before 


being laid down, as it is that telegraph lines wholly within the | 


limits of a particular country should be so controlled. In 
either case the Government directs a business which must be 


a monopoly, however many owners may share it; and it has | 


a manifest right to direct such monopolies, As with 
other monopolies of communication, the common authority 
should have the means of administering it for the common 
advantage. The circumstances however are a new indication 
of what may prove serious difficulties connected with 
the ownership of Submarine cables. Two distinct 


questions are raised. One is—whether it will be possible | 


in all cases to prevent the landing of cables. 
Over a great part of the shore between high and low 
water mark, the Executive Government has absolute 
control as legal owner; but when the ownership has been 
disposed of by Charter of Act of Parliament, where a corpora- 
tion or individual has possession of the shore, may not a cable 
be landed merely with their permission? Possibly the law 
may be such that the occupiers of the shore have only a 
limited right, even in the most extreme case; but we doubt 


very much whether there may not be cases in which the 


authority of the Executive to prevent the landing of a cable 
would be doubtful. It may be argued no doubt that the 
Government have the means of exercising authority by virtue 
of their jurisdiction over the sea within three miles of the 


a 


shore ; but it would be difficult to maintain that this jurisdic- || 


diction confers any right of property on which the Executive | 
So long as people do things which are not expressly | 


could act. 
forbidden they appear to be within their right, and we doubt 


if it can be said that the laying of cables by foreigners or | 


subjects within the three mile limit is expressly or by impli- | 


cation forbidden. To prevent all controversy, a simple Act 
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| might be passed defining the rights of the Government ; but 
| until such law is passed there may perhaps be cases where 
| owners of cables could approach the shore with them and effect 
|| a landing in spite of the Government. The second difficultiy is 
|, as to the ownership of inter-oceanic cables. The ocean is no 
| man’s property ; by what right can the subjects of a particular 
|| Government, or that Government itself, occupy a certain part 
of the bed of the ocean ? We presume that in the meantime 
‘| all Governments will be ready enough to protect property so 
{| deposited ; but unless it could be established that attacks on 
| such property are piracy,—which is by no means certain, 
| seeing that the existence of property on the high seas, except 
| what is floating, was not contemplated when the piracy laws 
| were established,—there would not be any efficient legal pro- 
| tection. To destroy acable on the high seas would be a crime 
| perhaps unpunishable in any court in the world. Apart, 
|, again, from any merely destructive attacks on property, con- 
| troversies may easily arise through the entangling of cables. 
| There may be competing lines belonging to the subjects of 
| different Governments, and there is nothing at present to 
| hinder trespasses on each other’s route. One line may also 
| cross the route of another, just as a Submarine cable between 
| Germany and North America would naturally cross the route 
of various cables between England and the continent. The 
operations of one company in laying or repairing may injure 
another ; and there would be no authority to give redress. 
In the event of war again, there would be a doubt as 
to the liability of meutral cables to the operations 
| of belligerents. The lines would convey “contraband of 
| war” if they conveyed the enemy’s despatches, and would 
therefore be liable to seizure if subjected to the same rules as 
ships; yet there would certainly be an outery if a neutral 
| cable was eeized—especially where both the termini were in 
neutral territory,—and the difficulty would be enhanced by 
| the novelty of bringing a cable into a Prize Court for con- 
_demnation. Such are some of the complications which appear 
| to threaten the progress of oceanic telegraphs. Practically 
many of the difficulties may never be felt, but with a new 
species of property coming into existence on the common 
highway of nations it would certainly appear to be the duty 
_of the principal maritime powers to arrange for its protection 
and regulation. The expediency of regulating a monopoly, 
| in which all have some interest, points to the same conclusion. 
| Every country will suffer by unlimited competition, while all 


might gain directly and indirectly by proper regulations. 


Ixp1an Fryance.—The telegram as to Sir R. Temple’s 

| Budget is too meagre to be of any usa, but meanwhile there 
is farther matter to be commented upon in the official cor- 

respondence lately laid before Parliament respecting the Indian 

| deficit. One great difficulty in India has hitherto been 
| the want of information from time to time during the 
; currency of the financial year as to the actual progress of the 
| receipts and expenditure ; it has not been possible to judge 
| how the estimates were turning out. But arrangements have 
| been made to supply the defect. The Financial Secretary is 
‘to receive direct a monthly abstract of the provincial and 
| departmental accounts, and the account of each month with 
these provincial details is expected to be before the Council 

| within two months afterwards—the particulars of course 
| being immediately communicated to the Government at home. 
| Stringent instructions have moreover been issued “ to avoid 
| all postponements of transfers and adjustments,” in order to 
\ make eaeh account as complete as possible. The design of 
|, all this is excellent, though lagging far behind that weekly 
| table of revenue and expenditure which Mr Lowe gives us 
within two days after the close of ecch week. The Finance 
Minister will know that his anticipations will be very soon 
tested by the reality; and while the chance of mistake is 

| diminished there will be time to make permanent arrafige- 
ments for repairing any, and not merely sudden make-shifts 
which are always bad. There is some matter in the cor- 
_respondence, however, which we cannot approve of. The 
| — of Argyll does not second sufficiently the efforts of his 
| subordinates in India. In this ver 








| y matter of the monthl 
an he will not help them in regard to the home ake 


diture. While they are laboriously endeavouring to get 
together all the information they can of the payments into 


|, and from the ury i ii i i 

| ne ; ard , Sresstiry in India, he roundly refuses to give 
| the sam information quarterly as to the large transactions 
j' Wilh take place in England. Such statements, he says, 
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“unless accompanied by very full explanations of the pro- 
bable receipts and payments for the remainder of the year, 
would be only calculated to mislead; and even if the fullest 
information were furnished, they could be of little practical 
value to me in regard to receipts and expenditure in India, or 
to you in respect of receipts and expenditure in England.” 
The Duke of Argyll, in short, does not thank the Indian 
Government for their promised monthly accounts; and not 
wanting theirs will not give them his. What he wants 
instead is a revised estimate in October or November, when 
six months of the year have elapsed—nothing more. All 
this appears to us most discouraging. It is self-evident that 
there cannot be too much information at home as to what is 
being done in India, and in India as to what is being done at 
home. There is an essential vice in having practically two 
budgets under two different authorities, and the system can 
hardly answer well; but it must turn out badly unless the 
two authorities are set to watch each other. The worst part 
of the Duke’s reason for a course that will take nearly the 
whole virtue out of the Indian plan is the assertion that the 
monthly information will be of no use to him. Perhaps it 
will not: but then it ought to be. Indian finance is not 
likely to be well managed till the home authorities not only 
can make usepfof such information, but urge the authorities 
in India and assist them in every possible way to obtain and 
forward the monthly accounts more speedily, with detailed 
explanations. The matter is the more serious, because of the 
important share which the home expenditure has had in 
causing the present deficit. The deficit of 1868-69 was 
caused to the extent of 800,0007 by excesses in the actual 
home expenditure over the estimate. Now this error was 
even more scandalous than any which the Government of 
India committed; but unfortunately, according to the 
present correspondence, the Duke of Argyll does not 
see that there was any error. What he says is, that 
there were new postal arrangements; that a submarine 
cable had to be provided for the Indo-European Tele- 
graph; that there were civil and military allowances 
under the new furlough arrangements ; in short, that the new 
expenditure was all necessary. But this is quite away from 
the point, which is, that it should have been foreseen and taken 
into account in the financial arrangements of the year. Only 
in respect to one item is it stated that the expenditure could 
not be foreseen—viz., the item of stores. ‘The charge” we 
are told “ is entirely dependent on the demands of the several 
Governments” in India. The several Governments make 
“indents” upon the home authority for stores, which indents 
it is assumed are to be honoured without remark, so that the 
home Government is not responsible. But the explanation is 
worse for the credit of the Secretary of State than the proof of 
irresponsibility, according to the system. A more extraordinary 
*‘ system ” could npt well be imagined. If the authorities in 
India are to be vedhy responsible for the orders of stores, there 
should be some way of enabling them to estimate the expen- 
diture in their accounts. Instead of taking for granted that 
the home expenditure is satisfactory, it was the Duke of 


Argyll’s business to take alarm and devise some better 
arrangement. 





———_—_—_—_—_—— 


PUBLIC COMPANIES. 
RAILWAY COMPANIES. 
Belgian Eastern Junction.—It is notified that a dividend of 
1s 9d per share, less income tax, is to be declared. 


Grand Trunk of Canada.—The revenue accounts for the last 
and corresponding half-years :— 











1868, 1869. 
£ £ 
Gross receipts, including Buffalo and 
CRRROIIER emavermensesdiinony, eonncssboossnnonsce THEICE  seoscccecstivce 791,193 
Working expense? .....cceccssrcessersereveees intense GADAGT  cecrsessseiiors 484,571 
PEO cevccccsocensce 306,622 
BROWNS « cissienivrecinnncvecderccetectecssecsbunbibieste BHR TIO © sicsichieverine 73,745 
NER PROM ..crcccseres coveccccecsccseseseocee TOME cidineunibadins 232,877 
Add previous BUrplUS ....0000+.seceeseeeeeeserereeees CAO  cctsntcdcee 18,754 
188,739  .....cccossseee 51,631 
Deduct postal and military interest, discount - 7 
on American curre: cy, mortgage interest, 
and rents to Buffalo, St Lawrence, and 
Champlain Companies.........ccccecsseeseces itn. ED -ateciminianinne 182,275 
——- 
eteccencenensesbebsseesubissisbéses sdees RTE ccccirseee | 00,056 


Surplus 
The surplus in 1869 admits of the payment of the 1st preference 
half-year’s dividend in cash; leaving 1,619Z to be carried for- 
ward. ‘The loss by the conversion of currency has been less by 
10,4187. Ihe new capital raised by second Equipment bonds 
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' will increase the rolling stock. The works on the Intercolonial 
Railway were suspended during the winter, but will now be 
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premium income of 6,864/, the total receipts, including interest 
on the accumulated life fund, being 127,68 : Sa at the 

















2l. This fund at the 

taken in hand. ; close of the year amounted to $45,7327. In the fire depart- 
Great Western of Canada.—The results of the past half-year’s | ment the premium income was 147,012/, the profit was 27,8351, 
working compared : — and the fire reserve now stands at 101,625U. The usual dividend 

wee, om. of 17s per share per annum was declared at the meeting. 

Qe. si citikisiiiintageie Nitrile Oe 424,183 British Empire Mutual Life Assurance.—At the annual meeting 
(itnldhetneeataneneitiniginntatiibh 200,753 receccsseroceee 243, the _ report stated that 727 proposals for assurance were 

a QTR E5D  ceecesneccecee 130,803 re in mre oe 233,7601, and 601 policies were 

From whi eal issued, assuring 211/, and yielding in new premiums 6,072. 
Interest qn Wooa inh aman antes The total income from all siakoes ceciuiied tb 102,238/. The 
ee ae eee claims arising from deaths, including bonuses, were 37,8511. 
Niagara railroad aad erry a ‘ils The claims paid since the formation of the company have 

a eee 93,898 amounted to 378,012/. During the past year the sum of 39,5381 

cs om —— has been added to the accumulated premium fund, now 448,659/. 

Aad previous surplus aad dividesdancccc “@66L “as Tere — | General Marine Insurance, Limited.—Capital 200,0001, in 20,000 
u708 coast | Crrallotaniat: "The procgasten otstes that that’ art’ coma | 

EE cence , i ectus states that there is not a suffi- 
ee enn (Gip.cpa.) 97,643 cient market for the requirements of marine insurance, and that | 
saainanad ar business is, therefore, being sent to the continent. 


Surplus 2,57 
Both dividends are payable free of income tax. The renewal 
fund for ferry steamers amounts to 15,874/. There has been a 
large outlay upon renewals during the past half-year. 

Greenock and Wemyss.—The goods and mineral receipts have 
increased from 1,842/ to 2,728/ for the half-year, and the 
passenger revenue has fallen from 3,456/ to 3,349. 

Illinois Central.—The report states—The gross earnings were 
$8,823,482 ; working expenses, $4,924,594; State taxes, 
$479,358 ; and rent of leased lines in Iowa, $532,154; leaving 
net earnings, $2,887,375, against $2,414,984 in 1868, being a 
gain of $472,390, or 19} per cent. 

Illinois and St Louis Bridge Company—7 per Cent. First 
| Mortgage.—This company have a concession to bridge over the 
| Mississippi and St Louis, the traffic across which is now carried by 
| means of a ferry, which is liable to many interruptions. ‘The 

| concession is exclusive for 25 years; and as six lines of railway 
| 


will prove highly remurerative. 

Law Reversionary Interest.—At the 17th annual meeting the | 
report and the quinquennial account were adopted, and a divi- | 
dend at the rate of 6/ per cent. per annum was declared. 

London and Lancashire Life.—Year’s new premiums, 6,030/; | 
assuring in 571 policies, 204,710/. 5 per cent. is paid to the | 
proprietors. 

West of England Fire and Life Office.—At the eiaicdatial 
annual meeting, the fire premiums received last year were stated | 
to be 111,9927; the life premiums, 120,748/; the interest from | 
investments, 48,231/; and the accumulated funds, 1,375,749. «| 


MISCELLANEOUS COMPANIES, 

Alabama State 8 per Cent. Loan.—An issue of $2,000,000 in 
$1,000 has been offered here by Messrs J. H. Schrider and Co. 
The money is required for railway purposes. The issue price is | 
212/ 13s 5d per bond, or at the rate of 944 per cent., if the $ be 
reckoned at the fictitious value of 4s 6d. ‘Lhe interest is payable 
in gold in New York in January and July; and the whole is 
redeemable on the Ist January, 1900, at par. The State 
revenues are pledged for principal and interest, and the bonds 
will be issued to bearer. 

Chilian 7 per Cent. Loan, 1866.—Bonds representing 13,800/ 
have been drawn for redemption at par on the Ist of July. 

Commercial Gas.—Half-year’s profit, 28,9867; out of which 
the usual 10 per cent. per annum dividend has been declared, , 
absorbing 21,861/. Balance added to reserve. 

Des Moines Valley.—Messrs Chadwicks invite subscriptions 
for $1,300,000 Eight per Cent. bonds. The price of issue wil 
be 1781 2s 6d; interest payable in American currency, or at the 
option of applicants. 7} per cent. in gold will be made payable 
in London. 

East London Waterworks.—At the half-yearly meeting a divi- | 
dend at the rate of 6 per cent. per annum was declared. 

Illinois and St Louis Bridge—1ist Mortgage.—The list for this loan 
closed on the 6th instant for town applications and on Thursday 
for country applications. 

Phenix Gas.—The report states:—‘‘The net profit on the 
half-year’s trading is 44,426/ which, added to the undivided 
balance of 8,259/, makes a total of 52,686/ to the credit of profit 
and loss; out of which the directors recommend that dividends | 
be declared as follows, viz.:—On the 20/ divided shares, 10 per | 
cent. per annum; on new stock, 74 per cent.; and on capitalised | 
stock, 5 per cent. ; less income tax, leaving an undivided balance 
of 17,1361.” 

Rio de Janeiro Gas.—At the meeting the dividend at the rate || 
of 10 per cent. per annum, free of income tax, was declared. 

Tees Sait Company, Limited.—Capital 125,000/, in 25/ shares. 
The undertaking is formed for the purpose of working rock salt | 
at Middlesborough, in connection with the alkaliand other trades. 

Union Steamship.—A dividend of 1/ per share declared, or at 
: the rate of 10 per cent. per annum. 
is set aside to reserve, and 690/ MINING COMPANIES. | 

Linares Lead.—The accounts showed a profit of 5,255/, and a 
credit balance of 8,103/. Out of this sum a dividend of 5s per 


This com- | 
pany is started to supply the want, and itis believed that profits 
| | 

} 





| 
\ 





meet at this point, the traffic looked for is very large. Messrs 
_J.S. Morgan and Co. have offered an issue of 800,000/ sterling 
asa 7 per cent. first mortgage, in bonds of $1,000 (200/) each, 
‘the issue price being 90 p:r cent. The bonds are issued to 
bearer, and are redeemable in 30 years at par by a 13 per cent. 
accumulative sinking fund. 

Magdeburg-Lausitzer Railway.—Capital 1,200,0002, in 80,000 
|shares of 100 thalers or 15/ each. 450,000/ already subscribed 


in Prussia. Subscriptions for the balance are invited in London, 
Paris, and Brussels; and by Prussian law no works can be 
commenced until the whole is subscribed. Messrs Blyth and Co., 
of Gracechurch street, are the agents in London. The line is to 
be 106 miles in length, and will shorten the distance between 
Magdeburg and Breslau by 67 miles. A large traffic and divi- 
dends of from 14 to 15 per cent. are looked forward to in the 
| prospectus. 

San Paulo.—The works of the Campinas extension line are to 
be commenced at once, with a view to completion in about two 
years. The capital account shows that 2,729,600/ has been ex- 


‘pended, including 651,590/ guaranteed interest. The revenue 


and 34,4387 expended, leaving the net revenue 45,4171. The 
receipts are gradually increasing. A slip occurred during some 
recent heavy rains, and the line was closed for 23 days. The net 
revenue permits of a dividend at the rate of 6§ per cent. per 
annum. A saving has been effected in the debenture interest. 

Journay to Jurbise and Landen to Hasselt—At the annual 
meeting held on the 28th ultimo, at Brussels, a dividend was de- 
clared for the balf-year at the rate of 6s 83d per share on the 
dividend shares, and 6s per share on the preference. 





BANKS, 

Agra.—At the meeting the year’s net profits were stated at 
38,3681. A dividend was declared at the rate of 4 per cent. per 
|annum, making, with the ad interim dividend previously an- 
‘nounced, a total payment of 54 per cent. for the twelve months, 
free of income tax.  6,000/ | 
carried forward. 


| Bank of British Columbia.—Hali-year’s available surplus, 


| 12,582. A dividend has been declared at the rate of 5 per cent. 


per at, saeerting 7,4501, and 959/ was applied to bad debts ; 
us, 4,172/. 
| Banque Générale Suisse.—The liquidator announces a first 
dividend of 30 francs per share. 

Delhi and London.—At the meeting the half-year’s net profit 
was stated to be 7,0861. 
per annum was declared. 

Oriental.—A half-year’s dividend of 6 per cent. is to be recom- 
mended at the meeting on the 21st instant. 

FINANCE, C IT, AND DISCOUNT COMPANIES. 

Australian Mortgage Land and Finance.—The directors recom- 
mend the declaration of a dividend at the rate of 10 per cent. per 


: annum. 
ASSURANCE COMPANIES. 
Alliance Life and Fire Assurance.—The adopted report stated 
\that in the life department 355 new policies were completed 
during the year, assuring 212,358/, and producing an annual 


Oe 


acccunt for the half-year shows that 79,854/ has been received, 


A dividend at the rate of 4 per cent. 











share was declared, 500/ was applied to depreciation account, | 


and 3,853! was carried forward. 


Monte Albo.—The result of the working for the three months | 
ended March 31 was 2,950 tons. Sir Frederick Slade has joined | 


the directorate of this company. 






Hiterature. 


PaRLIAMENTARY Burr Boor: 





Sesstox, 1869. 


Being an |} 


Analysis of the Divisions of the House of Commons during | 


the Session of 1869; with a Descending 
ances of Members at Divisions, and a List of Members 
Petitioned Against. By TxHomas Nicouts Ropests, Secre- 
tary to the Liberal Registration Association. London: 
Effingham Wilson. 


Seale of Attend- 


A Goop many members of Parliament will object to this manual | 
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| very much ; and in some degree it is perhaps real enemy to 
independence. Constituents are so apt to dislike anything which 


|| looks like ratting that they mey resent quite excusable and legi- 


timate acts of independence, on which their judgment would be 
different if they had all the information on which their repre- 
sentative acted; and a book like this isan authentic and easily 
used record of all a member's acts without his explanations. 
| Still the good uses to which the information may be put pre- 


'ponderate largely over the bad ones. T he utmost frankness 


‘is a stimulus to frequent and explicit communications. The 
analysis of the divisions, moreover, is en invaluable guide for 
| politicians to the character of members, showing in the most 
' compact form not merely their “ party,” but their general lean- 
_ ings and predilections—often to be seen quite as much by the sub- 
jects on which they vote and refrain from voting as by the side 
on which the vote is given. That other valuable information 
'may be derived is apparent from the following remark in the 
reface :— 
, It may be fitting to note here the great earnestness displayed by the 
members of this the first House of Commons elected under an extended 
franchise, as compared with that shown by the last House of Commons 
elected under a restricted franchise, in the attendance of members at 
divisions. In the first Session of the last Parliament there were 80 divi- 
sions, the average of members to each division was 240; in the second 
Session there were 164 divisions, the average was 222; and in the third 
and last Session of that Parliament there were 168 divisions, the average 
attendance being 193. In the Session recently closed there were 160 
divisions, the average attendance at which was 245, so that with double 
the number of divisions that took place in 1866, there was a larger ave- 
rage attendance. Is it not anatural conclusion that the closer attention of 
members is a reflex of the stronger interest in political affairs mani- 
fested by the constituencies ? 


} 
| 
{ 
| 
‘ 
| 
between members and constituencies is desirable, and the record 





Joretqgn Correspondoence. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, Thursday. 
The Monifeur has published the following return of the Bank 
of France, made up to April7. The return for the previous 
week is added :— 


Dxsror. 
April 7, 1870. Mareh 31, 1870. 
f c f c 
Capital of the DANK cccccorcsscsssesesseees eessveve 182,500,000 0 cescee 132,500,000 6 
Profits, in addition to Capital ....cccccccsssssese oe 7,044,776 2  geoces 7,044,776 2 
Reserve of the bank and branchesS........s++000 « 22,105,750 14 eso 22,105,750 14 
Blew FOSET VS cecccceccscrcoccnscccscovecconnceseccoensees ° 4,000,000 0 eo 4,000,000 0 


Notes in circulation and at the branches ...... 1,401,335,450 0 soo. 1,437,554,200 0 
Drafts drawn by the bank on the branches of 
the bank payablein Par‘sorintheprovinces 42,547,494 83 seco 42,554,099 19 






Treasury ACCOUNL, .cccccccoes see tese woee 154,113,246 42 eeccee 162,004,091 29 
Accounts current at Paris ....cccccocccccccecescceses 230,826,355 28 .ecce 320,595,847 53 
Ditto in the provinces... ° eee «=» - 3,540,238 0 acorn 44,432,858 0 
Dividends payable cccccoccecccosccusccsnccnsscenes ese 1,356,096 0 scores 1,430,062 0 
Varbonn Cise i cccvssntssesinssetsiemnininen <0 5,254,202 91 coves ° 4,838,094 11 
ee eee 1,305,522 AS ccocse 1,305,522 15 
Bun Gries...ccccccce: ceccovencecevecssqvescesensveececeeces « 12,454,269 84  ceocce €,556,28) 82 
2.208,383,403 59 seocee 2,236,911.587 95 
CREDITOR. t c f € 
Cintia end Warlliom wcercscenscccossensncssestennssensen vee 1,307,673,639 13 .eoeoe 1,299,628, 474 41 
i Commercial bills overdue .....ccccccccccccccesseee oo 199,251 70 ceoces 439,751 90 
Ditto discounted in Paris .....ccccccssesccesesees 259,664,296 66 .ex0.0 201,575,354 66 
Ditto in the branches .......cccccsssscccscssesese eo 265,253,512 0 sooo 256,612,460 0 
| Advances on bullion in Paris eeecenccescceseee coon 6,857,000 0 eeecee 5,720,400 0 
Ditto in the provinces........s.esssee eecceccccoccee 706,700 0 seo ° 1,376,400 @ 
Ditto on public securities in Paris ..... sso 16,738,200 0 se. - 16,581,700 0 
Ditto in the proviaces....ccccccescsocsessesceseseee TAERIED ©. cs 7,720,350 0 
Ditto on obligations and railway shares ... 39,560,900 0  ccccce 39,308,280 0 
| Ditto in the provimees.........c.cerscoccseresseesece 34,537,400 © eos 33,896,800 0 
' Ditto on securities in the Credit Foncier in 
i . 1,143,500 ©  cecocs 1,125,500 0 
Ditto ir. the provinces.......sccccssecssesseeses — 1,136,100 0  .cccce 1,100,500 0 
Ditto to the State........0.. Seeeeeereesceeeesoese weee 6,000,000 0 eoceee 60,000,000 0 
Government stOck Teserve.....ccccoccrcccccssceseces 12,980,750 14  s.ecoe 12,980,750 14 
Ditto other SOCUFILICS ...ccccccsccssceessceseceeees - 80,595,187 21 ..... « 80,595,187 21 
DOSwTTTOD BEE .coonmsaricuncsstorseneianins 100,000,000 0 cru. 100,000,000 0 
Hotel and property of the bank and branches 9,102,839 O reo 9,098,968 © 
| Expenses of management.,...........ccccseees .eoee 1,166,3 9 10 cores 1,110,2:8 29 
BaPsies.ecccercccccevecence seococensqoceneeneovescoses: oe 7,586,668 65 ceo 8,040,873 34 


ane ; , 2,208,883,409 59 ...... 2,236,911,587 95 
Phe improvement in the discounts presented last week has in 


| grea’ part disanpeared—they are 37,270,000f lower. As to the 
|, circalation of notes it 1s 36,219,000t less, and the coin and bullion 


a eee more. The private deposits have increased by 
9,338,000f. 

The Bourse took at first an unfavourable view of the new 
plebiscitum resolved on by the Emperor and accepted by his 
Ministers, It would, it was thought, cause agitation in the 
country ; but reflection has caused it io be regarded with less 
d'squietude, and certain speculators had great interest in pre- 
_| Seating a heavy call. Accordingly there has been no great de- 
)| Prectation ie prices generally speaking. The Suez Canal has 

however been u.uch affected by the announcement in the meeting 
of shareholders that no payment on snares can be made in July 
|, Dext. Subjoined are the week’s quotations :— 








March 31. April 7 commission for exchange would represent only the cost of carry- 
+ ae ing specie from one country to another, and even the mar- 
SRE. acocsncversencsitetaiainnes J een » 7390 vellous system of transfers by which bankers at London 
Four-and-a-Half ........sss0es eee 103 50 eflected payments of 250,000,000f a day could be estab- 
| Thirty Years’ Bonds..........+ CODD | Svctenis 492 50 lished between different countries; secondly, an interoational 
— * FYANCO .......0ssceseeees 2815 0 ssererees 2825 4 money would render monetary crises rarer, for the banks 
r st a eesen seccessesess 1302 . ssseeevee 1282 50 in the Confederate countries could more easily make psy- 
| -- Oredit Mobilier ..........00. score 275 sccccesss 305 0 ments in international coin than in ingots; thirdly, England 
* a 
ee a 
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March 31. April 7. 

f c f ¢ 
Sociéte Générale SO eeeeeeseeeee 632 50 eeeeeecee 602 50xd 
Comptoir d’Escompte .......00 705 0 scores 702 50 . 


Credit Industriel ...........000« coe eccesovee «SFB BO 
Depots et Comptes Courants 575 0 ....... - 585 0 
Ottoman Bank .....0cccccccceree eee ssccesese 602 50 
Parisian Gas ..... evssonasoosoos - 1817 50 ......0e. 1727 50xd 
Compagnie Immobiliére ...... 135 0 se... 167 50 
Transatlantiques Francais ... 195 0 ssecccree 205 0 
Messageries Imperiaies........ « TOT GO ccccceeee TS DO 
United States 5-20 Bonds...... oe ccccose BOS 
Italian Loan .....c.ccccccscreees © BB BB nccccccee 55 55 
Italian Tobacco Loan ..... eove ove ae FC 
Spanish Exterior ........0c0e++ ZEAE nerccceee 283 
Turkish Five ver Cent......... coe ee neeeeee 48 
Ottoman Obligations, 1869 ... 320 O  .......0 305 Oxd 
Egyptian, 1868 .........cccceeee BB secccsece se 
Russian Loan, 1870 ...... ...0+ B3% —cecevveee 833 
Northern Railway........ evceses 1193 75 — ..ccccce 1185 0 
Orleans ..... coccccececsosococcooss PEE GD cnervees - 972 50xd 
Eastern .......c0sseeeee eoccescose » GBD O  ceccccce - 617 50 
Lyons-Mediterranean ....... oo BOER FE  cccecocce 1037 50 
Western .......cccccccees cccccccece ose eoccecces eee 
Southern.......cccccccccsees ee ee eee 
Austrian....... coccecees a 5 eee 8 
South Austrian Lombard...... 486 25 ........ 467 50 
Meridional of Italy ..........:. ooo; eeneseece one 
Suez Canal........cccccccssessecee $11 25 ........ 275 0 


In the Senate the other day, apropos to some petitions on the 
treaties of commerce of ‘no importance in themselves, M. Michel 
Caevalier {took occasion to point out how wrong it was in the 
matter of commercial policy for the [Senate to remain perfectly 
silent, when the Corps Legislatif bad seen fit to charge a special 
committee with a solemn investigation into the working of the 
treaties. That Committee might occupy two, three, or even 
four years in investigating questions which interested the 
principal industries of the country, and the commercial rela. 
tions of Franee with the most powerful and richest nations 
o! Europe: and in the meantime was the Senate, one of the 
great bodies of the State, to say and do nothing? M. Michel 
Chevalier further observed that it was not certain that 
the inquiry of the Corps Legislatif would have any practical 
result :—a report was the general conclusion of a committee of 
inquiry, but suppose this committee made none? Suppose the 


Caoamber were dissolved before one could be made? ‘The hon. | 
Senator also criticised, and with some severity too, the manner in | 


which the Committee conducts the inquiry: —‘I do not wish to 
speak ill of it,” said he, ‘* but I am intormed tuat it is proceeding 
with great slowness. It is even said that it does not act with the 
most perfect order, It is said that witnesses are interrupted 
by the public, who are admitted at hazard, and that things take 
place not calculated to give much authority to the investigation.” 
M. Michel Chevalier avcordiogly concluded that it would be well 
for the Senate on its part to take the commercial question in 
hand ; but the worthy Senators, whose object seems to be to do as 
little as possible, adjourned a decision‘on the point to a “ more 
convenient season.” 


What M. Michel Chevalier said of the Committee is un- 
doubtedly true. I's slowness is demonstrated by the fact that 
after numerous sittings, it was yesterday again occupied with the 
wearisome depositions of the manufacturers of the Eastern region ; 
and its want of decorum has been shown in the fact that it al- 
iowed a Swiss gentleman, who presented himself to answer some 
of the allegations of the Eastera men, to be grossly insulted by 
them. This gentleman, who by the way is not a manufacturer 
but a journalist, said that the advantages which his country bad 
been represented as possessing over A'sace were exaggerated ; 
that, for example, its waterfalls, which were -aid to give it 
hydraulic power gratis, were frequently dry, and that when so 
steam had to be employed ; that steam engine: and fuel for feed- 
ing them were dearer in Switzerland than in France ; that labour 
and living were not much cheaper, taxes not much less; and that 
the difficulty of communications was greater. 


An eccount of the deposition made by Mr Hendriks before 
the Commission on the moneta-y question has been pub- 
lished. Mr Hendricks, who is of course known to your 
readers, is here described as an “ English pubiicist who 
has long occupied himself with the question of 
moneys.” It was very desirable aud very possible, he said, te 
arrive ata great monetary union comprising the most civilised 
nations, and it wouli have important advantages especially for 
international commerce. The delegates of the Chamber of Com- 
merce of England had recommended it to the Government. If 
England joined it she would obtain great advantages ;—first, the 
losses resulting from exchanges would be greatly reduced, for the 
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would cease to suffer in her commerce from the fact that Belgians, 
Swiss, and Italians prefer to make their purchases in countries in 
which they find the same moneys and measures as their own, 
instead of going to England, where exchange causes them loss and 
trouble. As to the means of arriving promptly at a great mone- 
tary union, Mr Hendriks considered that it would be greatly 
promoted if France were to coin a 25f p'ece, which now obtains 
the majority of suffrages. The experiment would not present any 
inconvenience for the internal circulation of France, which was 
composed of otber pieces. .Neither wou'd the circulation of 
the 25f piece modify prices in France, because there things were 
counted in francs and not in louis (20f gold coins). Wohen in 
England the guinea ws replaced by the sovereign there 
was no change of prices, and to this day the honorarium 
of physicians and advocates was in guineas. The special 
question which concerned EKogland was how the sovereign which 
was worth 25f 22c would be reduced to 25f. It was evident to 
everybody that if the legal weight of the sovereign were altered 
compensation must be made. Now that could be done by estab- 
lishing a different tariff, as in France in An. VII., when it was 
decreed that 1} centimes (3 deniers) shou!d be added to the livre 
to make it the equivalent of the franc; or it might be done by im- 
posing @ coinage duty on ingots. ‘Thus the English sovereign was 
worth 25f 22c, or nearly 1 per cent. more than the 25f piece. If 
England imposed a coinage duty or seignorage, equal to about the 
22c¢ or 1 per cent., it might be deducted from the present weight 
of the sovereign, in which case the coin would be identical to the 
25f piece. But at the same time France must raise to 1 per cent. 
her coinage duty, which is at present only 4th or 3th per cent. If 
she consented to do that the problem of international money 
would be solved for her and for England, and the latter would 
not have to recoin the old sovereign. The new sovereign would 
contain a little less gold than the old one, but that diminu- 
tion in weight would be compensated by the greater value 
resulting from the coinage duty just as the value of jewellery 
consisted not only of the weight in gold, but of the labour em- 
loyed in the fashioning. In case the duty of 1 per cent. should 
be considered tou high by scme nations, perhaps an arrangement 
might be made to fix it at 3. Mr Hendriks added that on the 
whole the 25f piece was that which had the greatest chance to be 
adopted as an iateroational money, and that the moment was 
favourable for putting it forward, inasmuch as England admitted 
that a great part of her sovereigns were below the legal weight 
and must be recoined; so that if France proposed a monetary con- 
vention, there would be in England a movement of public 
opinion, which would certainly bring about an understanding 
between the two countries. The Uniied States too, being 
about to resume specie payments, the moment was favour- 
able for making with them a convention for assimilating 
these moneys to those of a European union. Haying 
said this, Mr Hendriks went on to affirm that in order to conclude 
monetary conventions it was absolutely indispensabie for France 
to abandon her silver standard. In England it was im- 
possible to make anybody accept the idea of having one 
day or other heavy silver coins as pars of their money. 
She hed had for nearly a century the double standara 
as France now has; and she had experienced the gravest 
inconveniences from it, the pieces in the metal of the 
greater value being melted or exported, and those in the lesser 
remaining. Oa no con-idezation would England consent to 
return to such a state of things. As to the fears that if the silver 
standard were abandoned gold alone would not be suflicient for 
the wants of all nations, Mr Hendiiks regarded them as not very 
serious :—for first, the production of gold during the last 
twenty years had been 67 per cent. to 23 per cent. of 
silver, and the proportion did not appear likely to decline ; 
secondly, in the civilised world there wa: a marked tendency to 
economise the precious metals as monetary circulation, and to 
replace them ty improved modes of payments, such as transfers 
and bills of exchange. With respect to the allegation that if in 
Europe silver were called in the stock of it would be exhausted, and 
that consequeotly merchants trading with the East could not 
make payments in Chiva and in Iudia, Mr Hendriks said that 
with the rapid means of communication now existing markets 
could always be found in which silver become merchandise could 
be bought; end besides in India the circulation of gold would 
before long become equal and even superior to that of silver. 
There was therefore no reason for the States, which had the 
silver standard, for retaining that inconvenient metal, and it was 
very evident that the only possible basis of a monetary unity 
was an exclusive gold standard. 


New complain’s are made on the subject of the sugar duties. 
They come from merchants at Havre, and are to the effect that 
the types establisied in 1864 have got partially decomposed, and 
do not represent the quality the law had in view; the con-e- 
quence of which is that bigher import dutics are paid than ought 
to be. The merchants effirm for example that the sort of sugar 
which the Customs class as No. 20 is only 16} by the Dutch 
scale; No. 16 ouly 14; and No. 13 only 123. ‘They say that the 
types eught to be revised every year ia order to prevent a 
reve wal of the existing inconvenience; and they suggest that as 

| the types of Holland are adopted in the international coavention, 
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and as they are composed of sugar which is little subject to 


decomposition, it would be well that they should be taken by the | 


Board of Customs in place of the French. 


The statement made last week that graver irregularities in the 
financi«1 administration of the City of Paris by Baron Hauss- 
maun had been discovered than was suspected even by his adver- 
saries, has neither been explicitly confirmed nor explicitly 
contradicted:—.nd yet it has given rise to a good deal of 


newspaper writing and to the production of masses of figures. | 
Bat the Government has been under the necessity of having pre- | 
sented to the Corps Legislatif a Bill authorising the raising cf a | 
loan which wili be 500,000,000f at the least, and not 250,000,0008 | 


as originally intended. It is true that this sum will comprise 
215,775,195f due to the Credit Foncier, which at first it was pro- 
posed to leave aside. When the Bill comes on for discussion the 


| 
real state of the City finances will perliaps be revealed. I say | 


p rhap:, because there is really somethinz extremely mysterious 
in them. Thus for year after year Haus:mann published reports 
in which they were always represented as prosperous, and yi t it | 
turned out that he had said nothing whatever of sowe 425,0v0,000F | 
of debt he had incurred, and of which he haa “d leg.ted” the | 
payment on the revenue of future years. And now it 1s added | 
that in his last year of office he mace the mistake of putting down 

a deficit at 28,000,000F instead of 50,000,000f, and saying nothing | 
of 30,000,000f falling due in 1870 and 1871. 


A robbery of more than 2,500,000f (100,000/) has been com- 
mitted by one of Rothschilds’ clerks to their prejudice. The 
man was entrusted with the dealings in the precious metale, and 
his thefts extended over several years. Of course, as in all such 
Cass, surprise is expressed that the want of watchfulness should 
have rendered such an enormous theft possible. 


Tke annual meeting of the shareholders of the Western Railway 
Company has been held. The receipts of the Old Network in 
1869 were 59,761,000, increased to 60,785,000f by the addition 
of the receip’s from the domain, the share in the Ceinture (round 
Paris) railway and other sources. The exyenses were 29,284,000f, 
and 991,000f were taken for the New Network, so that there re- 
mained 30,510,000f. This sum was reduced to 12,316,000f, by 
deductions for interest and redemption of debentures, and for the 
amortisation of shares; and it was decided to give 35f per ehare, 
and to leave 1,816,000f for a special reserve. As to the New 
Network, the receipts were 12,481,000f; the expenses 8,036,000f ; 
and there remained 4,445,000f, increased to 4,464,000f by sundry 
petty receipts. To this balance the Government would have to 
add 6,860,985", in order to make up the interest guaranteed to 
the capitai employed. 


The report of the Suez Canal Company was not printed when 
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I wrote last week, but the main facts stated in it were mentioned, | 
namely, a balance in head or coming in on 31st December last of | 


about 20,000,000f, but debts to be paid of about 30,000,000/, and 
the consequent impossibility to give eny dividend in July. The 
report puts at 432,807,882 the total expended on works, manage- 
ment, interest on shares and bonds, and outlays of all kinds 
from the foundation of the company to the 3lst December, 
1869; aod the total receipts at 455,644,624f, those receipts 


being the capital from shares (200,000,000f), the loan raised | 


on debentures (100,000,000f in round figures), indemnities 
from the Egyptian Government and other sources. The precise 
balance was accordingly 20,836,742f. Against that sum had to be 
set about 30,000,000f tor the reimbursement of debentures drawa 


but not yet pres nted and arrears of interest on shares; for the | 
payment of interest, sinking fund, and pr:zes of bonds falling due | 


on the Ist April and lst October of the preseat year ; and for 
completing, improving, and keeping upthe cana!. But the differ- 
ence between the 20,836,742f and the 30,000,000 would be made 
up either by the proceeds of the canal, or by the sale of lands 
and plant. As to the traflic, 209 vessels of 146,631 tons of | 
different countries (80 of them of 56,052 tons being English) 
passed through the canal from the opening on the 17th Nov. to the 
15th M.rch last, but only 79 of them of 56,644 tons paid toil, the rest 
being admitted free for the op ning ceremony—and the amouct of 
toll was 593,411f. In addition, 20,186 were got for tolls on | ttle 
barques, aod other sums for the carrying of goois, passengers, ete. 
The report «ffirmed the value of the caval to be 452,000,000f, that 
of lands to be sold 100,000,000/, and that of plant also to be sold 
an uvascertained sum. It give a glowing account of the prepa- 
rations that have been or are being mace in different countries 
for utilising the canal, and predicted tor it eventually a movement 
of 6,000,000 tons and a revenue of 60,000,Q00F. 


revenues from the caval wouid be sufficient to pay one, and the 
directors did not think it prudent to raise a loan for the purpose. 
This announcement produced great agitation among tbe share- 
holders, and it was opposed by one of them on the ground that 
jt would depreciate tne value of the shares on the Bour:e ; but 
jt was approved by the majori:y of the meeting. 


In a meeting of the sharcholders of the Paris Omnibus Com- 
pany the receipts of 1869 were stated to be 23,508,523!, the 
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With respect to | 
the payment of a co.p-n in July, it was not certain that the | 


expenses 21,679,596!, leaving net 2,189,227/. A dividend of 50f | 


was declared. ut <8. 
the expenses about 400,000f more ; avd the dividend only 25f. 


In 1868 the receipts were about 600,000f less, | 


! 
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1] The company in 1869 carried the enormous number of 116,778,756 
|| passengers, Lut it is to be remembered it has a monopoly in Paris. 
|| The Company of the Eotrepots et Magasins Geoeraux of Paris 
| has declared a dividend of 25f on ordinary shares, and of if 25 
| on'those called de jowissance, and which have been paid off; but 
‘| the sums are only to be paid—one-half the Ist July next, the 
| other the Ist January. The receipts of the year were 1,269,762f, 
The Company of the Salines Domaniales de l'Est (salt works 
| of the East) has declared a dividend of 60f for 1869. oe 
| The directors of the Northera R:ilway have fixed the dividend 
| of 1869 at 67f. 3 ; 
|| The dividend of 1869 of the Southern Railway is to be 40f. 
| The Franco-Egyptian bank, of which mention was made in a 
1 preceding letter, has been definitively constituted with a capital 
of 25,000,000f. It is got up chiefly by Israelite capitalists—a 
class who of late years bave paid special attention to Egypt, and 
have, according to common report, profited largely by so doing. 
|! The Viceroy of Egypt is the principal shareholder in the concern, 
having subscribed a quarter of the capitel. But the bank is to 
, commence operations by lending him 125,000,000f on his private 
-aecount. A loan of a corresponding »mount is at the same time 
|| (should no obstacles occur) to be demanded from the public on 
|| bonds. It is not, however, the new bank which will make the 
issue of the new securities: the operations is to be undertaken by 
a “financial establishment” of Paris, most likely the Comptoir 
a’Escompte. : 
The Banque de Paris and its group have, it is understood, after 
| lengthened negotiations, con:luded an arrangemevt with the 
Spanish Government for advancing it 300,000,000; on Treasury 
|| bonds. The price is about 69 per cen’. 
| ne Bank de Credit et de Depot des Pays Bas (Paris and 
|| Amsterdam) is to give adividend of 35f for 1869, 
| It was stated last week that a banking establishment of Paris 
| was recommending investments in the Three per Cents. of Hol- 
|| land as more profitable than investments in the French Threes. 
|! But it has been remarked by people wh> know the Dutch funds 
|| that the sa'd Threes have'only recen'ly stood as high as 69, which 
|| is the price at which they are offered, and that perhaps they have 
|| artificially been forced up to that figure; also that there is a tax 
i 
| 


on them of about 1 per cent., of which the satd bank made no 
mention; and moreover that there would be trouble and expense 
| in getting dividends paid and exchangiog them into French 
|| money. At the same time it is not denied that the funds of Hol- 
land, as regards safety, figure in the first ranks of European in- 
|| vestments. 
A joint stock bank of the Department du Gard, the Casse 
|| Commerciale, bas been able to distribute for 1869 33f 29c per 
| share, equal to 13.30 per cent. on the paid-up capital, and that 
|| after deducting one-half of the profits for the manager (30 per 
cent.), the clerks (10 per cen'.), and the reserve fund (10 per 
| cent.), the total operations of the bank amouated to 142,877,418f, 
|| being about 15,000,000f more than in 1868, 

A prospectus has been issued of a n-w joint stock company, to be 
called the Credit National, to unite simple banking with Credit 
Foncier basiness. Subscriptions are solicited for a first series of 
20,000 shares at 500f, but not more than 25f are asked on sub- 
_ scribing and 100fon allotment. Noname of banking or commercial 
authority figures on the prospectus. The document however 
makes a remark which, though not new, has attracted attention, 
|—it is that the joint stock banks and the Credit Foncier 
| established within the last eighteen years have given divdends 

of 9 to 20 per cent., and that the value of their shares has risen 
| 30 to 150 per cent. 

A subscription has been opened to 9,000 mortgage obligations 
ofa company designated the Socié é Générale de Filatures et 
Tissages of Lille—a company in shares with, it is said, a capital 
of 2,000,000f. The sum acked on the obligstions is 262f, and 
they are to be redeemed in twenty years at 300f, beariog in the 
meantine 18finterest. The prcspectus says that Mr W. Drum- 
mond Baxter and M. Ferrier, the latter of the firm of Bordier, 
Fabris, end Co., bankers of London, are on the Board of Directors 
_ of the Company. 

Sabscriptions are solicited to 100,000 “ priority” obligations 
of the North of Spain Railway, at 190f, to be redeemed by annual 
drawings in 81 years at 500f, and to bear 15f interest. These 
securities bave been taken by a syndicate of bankers and specalators 
from the Spanish Credit Mobilier. 

The report of the markets is subjoined :— 

_Frour.—At Paris, yesterday, eight marks, 56f 25c the sack of 157 
kilogs ; superior, 55f. 

Corrox.—At Havre, in the week ending Friday, the sales were 
14,154 bales, and the stock 66,510. In the closing quotations, compared 
with those of the preceding week, United States from very low to very 
ordinary, both included, were lf to 3f lower, and the fine Tinnevelly 
Oomrawattee and Coconada were lf higher. The quotation of New 
| Orleans very ordinary was consequently 135i the 50 kilogs; Oomra- 
Wwattee good ordinary, 118f; Tinnevelly ditto, 113f; Madras ditto, 
| L04f. This week the market has been animated, and yesterday New 
| Or'eans very ordinary was 137f 50c. 
| Corres. —At Havre, in the week ending Friday, 150 sacks Hayti, 66f 
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to 67f the 50 kilogs, in bond; 100 ditto old, 65f; 125 ditto inferior, | 
\ et to 58! ; 350 ditto, prices not stated ; 200 Port-au-Prince, 80f; 1,900 
A Mare, 6Sf to 70f; 50 Cape, 65f; 36 Gonaives, 78f; 1,915 Rio, 
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|| the expenses 646,864f ; the profits were inferior to those of 1868. | 
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BBE 5Oc to 61f; 92 ditto washed, 77f; 300 Santos, 50f to 64f ; 120 Bahia 
140 Winard, prices not stated; 12 casks Ceylon plantati 86f to 93f; 
20 tons ditto, for delivery, 91f. Also some sales of by auction, 
This week, Guatemala, 87f 50c; Rio, 57f to 52f; Mysore, 74f; Hayti, 
67f and 53f; St Marc, 60f and 67f 50c ; Aquim, 58f 50c; Ceylon native, 
70f 50c; Guadeloupe habitant, 135f. At Borde aux, last week, 1,565 
sacks Mysore, 100f 502 to 102f 50c; 389 Rio washed, 84f 50c to 85f ; 
212 not washed, 58f to 63f; 100 Ceylon native, 95f; 285 La Guayra 
garbled, 83f to 96f; 100 ditto not garbled, 67f; 189 bags Salem, prices 
not stated; 150 sacks Guatemala, 95f; 140 Bahia, 57f; 12 casks San- 
tiago, 78f to 82f 50c; some French West India, 187f and 145f. This 
week, Mysore, 100f; La Guayra garbled, 94f; Bahia, 58f ; Costa Rica, 
104f; Rio washed, 78f. At Nantes, last week, 60 bales Reunion, 
117f 50c; 58 ditto, prices not stated ; some Jamaica, 78f and 60f. No | 
sales this week. At Marseilles, last week, 600 sacks Bahia, 58f; 320 | 
Rio, 61f. This week, 900 sacks Rio, for Genoa, prices not stated. 

Svucar.—Some small lots of French West India were taken at Havre, 
in the week ending Friday, at 52f to 52f 50c the 50 kilogs, bonne 
quatrieme, duty paid; some usine, 64f, on sample; 65f for first je 
and 59{ for second jet. This week, usine, 61f 50c and 65f 25¢; bonne 
quatrieme, 51f 25c to 53f. At Bordeauz, last week, 76 hogsheads 
Martinique, prices not stated. Nominal quotations: French West 
India, 50f, bonne quatrieme; Reunion, 54f 50c; ditto Mauritius, 55f; 
ditto Havana, 35f, No. 12. This week, usine, prices not stated. At 
Nantes, last week, 2,272 sacks Reunion, the greater part at 53f 50c 
and 53f 75c, bonne quatrieme ; the rest at prices not stated. A | 
affair of Reunion for delivery in August was mentioned, but particulars 
were not given. About 1,000 tons French West India were taken for 
Kngland at prices not stated. This week, Reunion also at prices not 
stated. At Marseilles, last week, 1,200 casks Havana, 33f 50c, No. 12; 
4,200 sacks Pernambuco, 31f 50c, No. 10. This week, Havana, 365f, 
No. 12. 

Inpico.—At Havre, in the week ending Friday, 14 chests Bengal new, 
4 serons Caracea, 7 Guatemala: prices it was said a little lower. This 
week, Guatemala and Bengal new. At Bordeaux, last week, 48 chests 
Kurpah, 24 Madras, 12 Bengal, 10 serons Caracca, 6 Guatemala. This 
week, Kurpah, Bengal, ana Caracca. 

Hives.—The sales at Havre, in the week ending Friday, were 938 
Monte Video salted saladeros cow, 64f the 50 kilogs ; 2,500 ditto 
mataderos, 61f; 2,000 Uruguay salted ox, 58f; 1,200 Rio Janerio salted 
cow, 56f 50c ; 2,000 Pernambuco salted, 57f 50c; 1,400 Bahia drysalted, 
84f 50c. Also some sales of damaged by auction. This week, Monte 
Video salted saladeros ox, 57f and 58f (old); Rio Grande ditto, 59f (new) ; 
Rio Janerio salted cow, 56f 50c; Trinidad, 65f; Valparaiso salted ox, 
55f; Monte Video horse dry, LIf 25c each, and salted 47f 50c the 50 
kilogs. 

Woot.—The sales at Havre, in the week ending Friday, were 330 
bales La Plata unwashed, 1f 25c to 1f 80c the kilog; 41 Russia washed, 
4f 15c to 5f 90c. This week, Buenos Ayres unwashed, 217f 50c the 100 
kilogs ; La Plata sheepskin unwashed, prices not stated. 

Tattow.—At Havre, in the week ending Friday, some La Plata 
saladeros ox, 53f 25c the 50 kilogs, and sheep, 51f 75c to 51f 874c. This 
week, La Plata sheep, prices not stated, and 52f. At Paris, yesterday, 
French, 103f the 100 kilogs, without octroi duty. 

Spreits.—At Paris, yesterday, 3-6 first quality, 90 deg., 61f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 78f; 3-6 beetroot, 90 deg., first quality, 65f. 





COMMERCIAL AND MISCEALANEOUS NEWS. 


The returns of the Austrian export and import trade during the 
year 1869, published by the Ministry of Commerce, show that the im- 
ports into the Austro-Hungarian Empire amounted to 398,000,0008, 
returning a duty of 18,000,000, which, contrasted with the year 1868, 
gives an excess of 24,000,000f1 in value, and 1,000,000fi duty. The 
exports also show an increase, being 427,000,000f, or 4,000,000f1 more 
than in 1868. The total of export duties was 129,667f, or 19,0591 
more than in 1868. The augmentation of the imports of raw or half- 
smelted metals was particularly large, being 9,000,000f1; upon metal 
goods, 7,000,000f1. There was a decrease of 30,000,000 upon garden 
and fruit produce ;.and, on the other hand, an increase of 11,000,000f1 
upon worsted and woollen goods, &c.; 3,000,000 upon yarns, 
5,000,000f1 upon metal goods, machines, &c.; 5,000,000H upon tallow 
and other fats, &c.; and 1,000,000 upon malt beverages and brandies. 


A Parliamentary return, prepared in the Irish Constabulary office, 
States that in the three years 1867, 1868, and 1869, 1,560 families, 
comprising 7,232 persons, were evicted in Ireland. Deducting re- 
admissions, the number of actual evictions is reduced to 1,285 families, 
comprising 5,965 persons, They were evicted from 1,434 houses: 146 
houses were levelled. 

The following return shows the state of the note circulation in the 
United Kingdom during the four weeks ending February 26 :— 























£ £ 
Bank Of England......cccccsssssccssssssesseees «-| 23460874 £ 3 731544 
ERAN D A STE: 2641213 eal 149594 
Joint Stock Banks ....... Pecentecedensdsseoses - 2275833 “és 89302 
Total in Engiland......ccccccoccccsceccceeed 2764¢381 ooo 970440 
OMEN 5 cnicnisscisnivsocccisicitbabttbideeodectbeclll 4563689 oie 128550 
BO canttnesssionpiveemenimiinein poveined 6806699 $4415 
—<$ $i 
United Kimedom......<s..secsccsecseevecee 4200174 | 39016759 . 1183465 


And, as compared with the month ending the 27th of Fab. 1869, the 
above returns show a decrease of enn in the circulation of notes 
in England, and a decrease of 425,707/ in the citculation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,401,413), the English joint stock banks 
are below their fixed issue 462,802/—total below fixed issue in England, 
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1,864,215/; the Scotch banks are above their fixed issue 1,814,418/; the 
Irish banks are above their fixed issue 452,205/. average stock 
of bullion held by the Bank of England in both departments during the 
month ending Feb. 23 was 19,703,8754 being an increase of 470,688/ 
as compared with the previous month, and an increase of 1,287,903/ 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 26th of Feb.:—Gold and silver held by the Scotch 
banks, 2,851,739/; gold and silver held by the Irish banks, 2,483,679/— 
total, 5,335,418/; being a decrease of 155,095/ as compared with the 
previous return, and an increase of 127,801/ when compared with 
the corresponding period last year. 

An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 


and of coin held, during the four weeks ending Saturday, the 26th day 
of February, 1870 :— 























Average 

Name an4 Title. Authorised | Average hemeinhat 

Circulation. Geusiation. | Coin held. 

£ £ £ 

Bank of Scotland...........c.cccccccccsccseccssseseeees| 943418 553072 324326 
Royal Bank of Scotland.........cccsces -csessecseees 216451 553079 450186 
British Linen Company...........seccs00 daddceds «| 438024 483370 223969 
Commercial Bank of Scotliand.. 374880 614189 351150 
National Bank of Scotland ... 297024 474336 307913 
Union Bank of Scotland ........0..sseeceeeees eeand 346 617339 513708 
Aberdeen Town & County Banking Cempany 70133 135734 95233 
North of Scotland Banking Company ......... 154319 236957 112152 
Clydesdale Banking Company secccccocseseesee| 274321 413306 215032 
City of Glasgow Bank ........... wpcecccccoocococsns 72921 411556 415917 
Caledonian Banking Company ..........se.0000+ 53434 70757 42143 





The usual account of the expenses of public offices and departments 
shows that in the year 1869 there was an increase of 779 in the number 
of persons employed, and of 168,135/ in the salaries, emoluments, and 
expenses. There was a large inerease in the Post Office, which added 
780 to the number of persons employed, and 36,808/ to the amount of 
salaries. The Inland Revenue Department added 87 to the number of 

employed, 5,605/ to the salaries, and 164,284/ to the expenses. 
he Prisons and Convict Department added 151 to the persons 
employed, 11,300/ to the salaries, and 2,250/ to the emoluments. On 


the other hand, the War Office and military departments diminished | 


their numbers by 56, and their expenditure by 10,916/; the Admiralty 
and subordinate departments their numbers by 63, and their expendi- 
ture by 22,000/; and the Navy and victualling yards at home their 
numbers by 108, and their expenditure by nearly 34,0007. 


The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fourth week of 
March, 1870, and of the corresponding week in 1869 :— 



































| Paupers. 
|Indoor.| Outdoor. | Total. | Corre. 
| Fil ry }  |sp’nding 
| Adulte [Children #B Week Total in 
| and | Adults. | oder 16) March, | yg¢q 
|Children 1870. 
] ——| 
West diatrict ..ecccccscsscorersesserscerseseeeee| 6,907 | 10,145 | 7,734 | 23,786 | 20,542 
North district ......000 sccosrssssceessreeeseeses| 6,398 | 14,123 | 11,521 32,042 | 30,133 
Central district .....ccccscccsesessseeeseeeens] 7167 | 7,927 | 8,469 | 23,563 | 21,099 
East district es.eresseessessesseeserersesers] 8,034 | 13,885 | 13,533 | 35,452 | 34,997 
South district ......sssseseseseresees seveseeeees| 9,138 | 20,143 | 19,553 | 48,854 | 45,032 
—_—_— —— 
Total of the Metronolis ...........- ees | Gn.223) costo tea.e77 | 141.803 


The West district includes Kensington, Fulham, Paddington, Cneisea, St George 
Hanover square), St Margaret and St John, and Westminster. 
ane North district includes St Marylebone Hampstead, St Pancras, Islington, and 

ney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born and City of London. 

The East distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the: East, Stepney, Mile-end Old town, and Poplar. 

The South district includes St Saviour’s (Southwark), St Olave’s (Southwark), 
Lambeth, Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich, and 
Lewisham. 

ToraL PavureRisM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 


Indoor, Outdoor. Total. 
Fourth week of March, 1870........... sedpdeiae sted: HOMME setae 14S «» 163,677 
_- _ ee ee ere eo - 151,803 
_ — a enbseceee eee B6043 ceoocce 12,281 ..0 . 1483514 
_ — Wiiecomssen oogcens mniten ri EE * eddnon 1S.522  cccore 147,756 
Vagrants relieved in the Met: opolis on the last day of the fourth week of March :— 
Men. Women. Cnildren under 16. Total. 
OO ea ae hienmnnaten WB Ficctetenesinnst 1,395 


During the week ending April 6, the imports of the precious metals 
were :—gold, 12,392/; silver, 39,9787. The exports were—gold, 45,9241 ; 
silver, 101,000/. 

The last advices from Japan reach to the middie of February, and 
describe arrangements which have been fully completed for the first in- 
troduction of railways into that country. The line is to connect Yedo 
and Osaka, the new and old capitals of the Empire, a distante «f 300 
miles, and there are also to be branches from Yedo to Yokohama, and 
from Osaka to Tsuruga, which will be along the Biwa Lake, and will 
connect the West coast, with the two capitals. “'The importance of the 
latter,” it is said, ‘cannot be overrated, as it will place the rich crops of 
the great rice-producing districts within easy reach of the metropolitan 
populations.” The work will belong to the Japanese Government, but 
it is to be carried out under the advice of English engineers appointed 
by Mr H. N. Lay, by whom all the negotiations have been conducted, 
and who has already selected Mr Edward Morel as principal engineer, 

s Who has been stimmoned from Australia, where he was engaged in 
works for Mr Edwin Clarke. An English loan of one million sterling 
is to be raised to meet the cost, and this wil] be secured not only by the 
line itself, but by a mortgage on the Customs’ duties collected at the 
ports. From three to five years is to be allowed for completion. Ac- 
cording to the Japan Mail, the negotiations with regard to the loan ang 
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railway have extended over many months, and have been the subject of 
“constant and most earnest deliberation among the Japanese Ministers, 
who have had ample time to give them all the attention due to a} 
question of such vital importance, and one fraught with such immense 
consequences.” The Government, it is added, “ have never wavered in 


their determination to carry out the scheme the responsibilities of which 
it unhesitatingly accepts.” 


w 
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be Bankers’ Gasette 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the Gazetrs.> 


Ams ACCOUNT pursuant to tne Act 7in and 8th Viccoria, cap. 32, for the week ending | 
on Wednesday, the 6th day of April, 1870. 


— DEPARTMENT. 






ee 

















£ 
Notes issued.esecserseesssseesseee 94,561,205 | Government Debt seseceecseueece 11,015,100 | 
| Other Securities ..........cc..esee 3,984,900 
Gold Coin and Bullion ....... es 19,561,705 
Silver Builionm ....cccccoscsscsesees ois 


34.5°1,70E } 
BANKING DEPARTMENT. 


£ 
Proprietors’ Capital .......00 14,553,000 | Government Securities ........ 








12,827,812 | 
a ee 93,09..610 | Other Secarities ..........cccceces 18,822,166 | 
Public Deposits inciuding Ex- NOSED ics epcccccorsncnersatnaseobesce - 11,112,440 | 
chequer, Savings’ Banks, Gold and Silver Coin.......... oo 911,052 | 
Commis<ioners of National ‘ 
Debt.and Dividend Accounts 8,325,582 } 
Other Deposits...........0-.seseee - 17,331,142 
Seven-day and other Bills...... 373,136 
43,673,470 43,673,470 
Dated the 7th April, 1870. GEO. FORBES, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 











Liabilities. z £ 
Circulation (including Bank Securities .......00-... $2,996,978 
post. bills) ..... eceenonnerccencecee 23,822,401 | Coin and Bullion....... eereccooss - 20,472,757 
Public Deposits .......cccccocsee - 8,325,582 
Private Deposits.......ec.esee0e 17,431,142 | 
49,479,125 52,569,735 
The balance of Assets above Liabilities being 3,090,6102, as stated in the above 


account under the head KEstT. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 






Increase. Decrease. 

£ £ 
Capea cnisassercqesspepoeevnneeees, peavhiedial wt. : SE \ eedpaniwe > 
Public Deposits.... ao ame veo 2,967,759 
Othe Deposits .... ° 163,510  ..e.ecee . e 
Government Securities . on os . 4,648 
Other Securities ........0++: ese 2,232,151 
Bullion....... pubenentneocenpenngoeseqontoases eee 393,404 
TRGOE ceccctsccosess epedtupemiabepiebtisbebichsaceene . eco ccccveres = 987, 84E 
Reserve ..... pdenepesans Niemen epepneshs — hac. eiliipran - 1,088,909 


The following is the oficial return of the cheques and bills 








JOHN C. PUCOCK, Deputy-Inspector. 

Bankers’ Clearing-honse, April 7, 1870. 
The Bank of England retarn, made up to Wednesday, the 
6th instant, shows some considerable changes; in both cases 
a decrease of over two millions in the public deposits and | 
other securities. The former is due to the commencement of | 
the payment of the dividends in the public funds, and the | 
latter to the repayment of advances previously made in antici- | 
pation of such payment. The decrease in the rest is due to | 
the application of the amount to the payment of the half- | 
yearly dividend to the proprietors of Bank stock. 


{ 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending 
April 6, March 30, April 7, 

1870, 1570. 13869. 

£ £ £ 
THUTSARY cccccscccsecce cccsccocce 12,847,000 ceccce 9,652,000 9 ceccce 15,745,000 
Friday  scocceseeee Sdeoccscceqconye 12,489,000  .seree 10,828,000 seeree 10,946,600 
I canna 10,398,900 cesses 10,504,000 00 14,139,000 
Monday ........006 Se cccccccece ecco = 19,194,000 .cccce 10,864,006 .secee 10,438,009 
RECON bnccdveseccete eccccccccccce 10,576,000 cccoce 9,369,000 coerce 1°,702,000 
Wednesday ...ccccccrcccccscecee 12,148,000  .cece - 28,484,000 ..... « 10,075,000 

Total cc<ecces posbeger cocereee 70,692,500  .o-v0e 79.5. 1,000 rove 70.045,000 | 

| 

} 

} 

| 





Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of | 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as | 
well as ten years back, viz., in 1860 :— 























EE A 


At corresponding dates . i 
with the present week. 1860. 1867. 1868. 1869. 1870. 
cipeaileeen <ecemananne) <evnemaninismmemat itmeminnmn 1 
Circulation, including) £ £ £ £ £ 
bank post bills......... | 22,545,586 | 23,659,727 | 25,123,650 24,452,129 | 23,822,401 
Public deposits ..0......| 9,695,432 | 5,716,743, 3,894,180 4,754.817 | 8,525,552 
Other deposits ........00++ 13.966,318 | 19.045,560 21,146,623 18803,252  17.: SL, 142 
Government securities... 10,221,140 | 12,826,158 13,268.00 14.9707°8 12,827,812 
Other securities ...0..... 24,964,764 | 18,960,410 18,715,640 15,480,453 18.822,166 | 
Reserve of notes & coin 7,513,007  11,069,7i4 11,214,032 8,251,075 12,023,492 | 
Coin and bullion ......... 14,833,597 | 19,299,319 20,825,077 17,225,105 20,472,757 
Bank rate of discount... 44 pc spe 2pe 4 pe 3 R c. 
Price of Consols ....+...- 943 903 935 933 . 38 
Average price of wheat 46s 5: 6ls 2¢ 728 6d 46s 42 42s oc 
ExchangeonPari«(shrt) 25 10 17 2515 25 25173 25 2515 225 25 174 25 
— Amsterdam ditto.... 1! 14 144 11 16§ 174 11 18 184 1214 1g il 13% i‘ 
13 52 «66 «13 8 9§ 139% 10§ 18 11 114 13 103 3 
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In the corresponding week of 1860, the new Stamp Act 
had come into operation. The Bank Directors had raised 
the rate of discount from 4} to 5 percent. The tenders for 
the Victoria 6 per Cent. loan of 2,650,000 had been opened ; 
_1,572,000/ were found to have been taken above the Govern- 
ment minimum of 105/, and 1,078,000/ remained opened to 
| applicants at that price. Proposals for 2,320,000 on account 

of Algerian railways had been issued. The treaty between 
| Spain and Morocco had been ratified. 


| In 1867, Mr Maseey had delivered his Indian Budget. The 
| Seizure of the Tornado by the Spanish authorities had en- 
| gaged the attention of the British Government. The French 
Bourse had been greatly agitated on a report that France had 


sent an ultimatum to Prussia on the Luxembourg question. 


- In 1868, the money market continued very easy, the supply 
of capital being greatly in excess of the demand. All classes 
of securities ruled firm, and the quotations generally were 
exceptionally high. An attempt to raise a loan for Egypt 
had proved a great failure, and Reghib Pasha, the Finance 
Minister, had been removed in consequence. 


In 1869, the Bank’s reserve of notes and coin had been 
much diminished, and the discount rate had been maintained 
at 4 per cent. Mr Lowe had delivered his Budget speech, 
which had been received with every mark of satisfaction. The 
Pacific Railroad was approaching completion. Subscriptions 
had been invited for 500,000/ 6 per Cent. bonds of the 
Government of Guatemala. A new Russian Railway loan was 
on the tapis. Wheat and cotton were dull, and tended down- 
wards in value. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
10,998,416/; in 1867, an excess of 85,1501; in 1868, an 
excess of 2,430,983/; and in 1869, an excess of 322,599. 
In 1870, there is a deficiency of 1,491,0241. 


Discount anp Money Marxet.—The payment of a 
portion of the dividends on the public funds, which began 
on the 6th, has taken some of the business which had pre- 
viously gone to the Bank into the outside market, through 


the terms having fallen a fraction below what the Bank is 


willing to work at. The London banks having been drawn 


upon rather considerably as usual at this season of the year 
by their country branches and correspondents do not find 
themselves with much more than they want. The avail- 
able supply at the price, although comparatively small 
until within the last day or two, has not been too small 


‘under the circumstances, neither has it probably been less 


than is necessary if the demand from day to day in relation to 
it be properly estimated. New undertakings are talked of as 
the value of money looks weaker, but in all money markets 
influences, even if certain to come into play in the future, are 
liable to be neutralised by so many counter currents of capital 
seeking better employment when money is cheap and com- 
mercial affairs generally not active, that the probable call for 
capital for new projects needs hardly be needed as matters stand 
at present. The decrease in tbe total reserve of the Bank of 
England was expected, and is fully explained. The weekly 
statement of the Bank of France shows that there is nothing 
doing comparatively at that institution, and that until the politi- 
cal questions which are keeping everybody in doubt and hesita- 


, tion are disposed of, money must continue a drug in that 


quarter. A little better demand for money generally has 
been experienced this afternoon, and although the rates of 
discount as we give them elsewhere are fractionally lower 


_ than last week, the increase in the supply has so far made no 


great difference. 


Upon the Stock Exchange short loans are charged 24 to 3 


per cent. 


e_———— +. 


nm . . . 
the current quotations for mercantile paper having various 
periods to run are as follow :— 


er OS Oe Gi a caissichcnpenenenicthecsesinncennsceds 2 r cent. 

D CRAIG, cicentcrctnscevinesnessessnintion anednesnies see cent. 

6 months—Bank bills ..............csccsssseses 23 3 per cent. 
4 months—Trade bills .............scc00rseees 3} 34 per cent, 
6 do i: , ‘atetiammapiaaaiaiaail 33 4 per cent. 


1 


| The allowance for deposits at the joint stock banks and 
| discouat houses is as follows :— 
Joint Stock Banks 


Ce EE, 


MBE StOCK Banks .......ccccccoscccccccsesseces 2 per cent. 
iscount houses at call .......cccccccscssrsees - 2. per cent. 
» Do with seven days’ notice ...........0000000 2} per cent. 

Do fourteen days .........cccccsscssocsosssocooces 2$ per cent. 
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| The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


Bank Rate. Open Markat. 
Per cent. Per cent. 

Paris seorecccsceeee cccceeeee «AR aeereeveees ° : 
Vienna ccorcscoreees sosvouee 5 mentneneanes 

Berlin ..... peeousesannatabee - + sgubanenes > 3 
Frankfort .....csseccecsees . 4 ecccnesnonce 2 
Amsterdaid.....sereeeeeeee 4 ove: ccccece 33 
Duske ccccccoccccccsccsees — 5 menoemnesane 5 
Brussels .....ceccsceseeeeeees 2h svnveeveenee 24 
Madrid .......00: ssiseueeen’ 5 snide oone 34 
Hamburg c.cccccceseeese oe 4 


St Petersburz.......++- ao © seneenenenee 
The Bank of Bengal has raised its rate of discount 1 per 


cent. 
The following are the changes in the Bank of France re- 


turn for the week :— | 

INCREASE. francs. 

Private ACCOUNTS ...ccccccccecesevees cnanininel 9,333,000 

indi... 1 - iccipiniesunttanneniineneswineeneneentia 8,000,000 

DR CEUERE ocsncvepencntavekncudeanssensqcenetnene 800,000 
DECREASE. francs 

Bills discounted ....cccccccccscccccccccccecses 37,250,000 

URNS ic: bce anccnscen baxtedisnmnncsaueneensebaes 36,200,000 

Treasury balance .,......cccccscrsesereccsecees 7,900,000 


Enetisn Governuent Srocks.—The increase in the 
surplus balances in the hands of bankers, discounters, and the 
public, is working the anticipated effect upon the value of 
money, which after having been maintained something above | 
the Bank minimum for some weeks past by the action of the 
revenue collection, is now gradually giving way. To this 
cause is due, probably for the most part, the improvement in 
the price of Consols which has taken place during the pro- 
gress of the monthly settlement, which ended yesterday. The 
rise in the quotation for delivery over that for the 4th of May 
account indicates a scarcity of stock at the moment which has 

| been more apparent from day to day. The sudden favourable 
change in the weather draws attention to the crops, which are 
generally said to be in promising condition, and influences the |! 
' Stock in the upward direction. The difficulties encountered in 
France in getting the new political machinery into working 
order keeps the Paris Bourse in a state of hesitation and 
suspense, the experience of the past evidently causing some 
distrust even now as to the future. But the effects do not 
seem to reach beyond the foreign market. 

Forrten Srockxs.—This department continues remarkably 
inactive in sympathy with the absence of business and quiet 
which prevails upon the Paris Bourse. This may now, to no 
small extent, be accounted for by the transfer of speculation in 
other markets, notably the English Railway market, the Tele- 
graph and Mining share markets, &c. Operations in Spanish 
stocks are comparatively few, to judge from the sluggish move- 
ments in the price; yet the figures have hardened during 
the week, owing in the first place to the expected 
further financial assistance which it has been  ru- 
moured is to be forthcoming from an old and powerful 
financial ally. After falling back near to 84 Peruvian 5 per 
Cent. of 1865 have recovered, and are again a strong market. 
The statement yesterday from Cairo that the new Daira 
loan, as reported, had been contracted by the administration 
of the Viceroy’s private property, which is independent of the 
Egyptian Government, gave a better tone to Egyptian stocks 
generally, some dulness having been experienced for several 
days previous. It appears that the funds are destined 
for the purchase of sugar-refining machines, the con- || 
struction of railways through the private property 

|of the Khedive, and the greater extension of sugar- 

| cane culture; and further, it is denied that the Porte has 

| addressed any observations to the Government of the Viceroy 

| to prevent the conclusion of tae loan without its previous 
sanction. The distinct breach of feith however which this | 
operation. involves, if it be carried out, whether under cover | 
of being a strictly Viceroy loan or an Egyptian Government |, 
loan, may well disturb the confidence which has been felt || 
since the issue of the 1868loan. That the cautious investors, |' 
many of whom had gone iato these stocks with their money, | 


are fearing already any longer to hold, is scarcely to be 
wondered at. It is agreed in financial circles that if the five 
years’ engagement entered into by the Viceroy and his 
Government be not upheld, the strongest possible means to 
enforce it should be resorted to. 

The following telegram, dated April 7, has been received 
from Alexandria :—The new Daira Loan will be issued on the 
arrival of the general bond from London, probably next 








—_— 
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ditto 8 per Cents., 1867, 96. Egyptian 7 per Cents., 1862, 
| 





ate sti, 


series “I” of the Italian Six per Cent. Tobacco Loan was 
Argentine 6 per Cents., 903 4. Brazilian 5 per Cents., 1865, 
883. 


—_——_—- 
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week. The issue price will be about 75, and the net cost to 
the contractor 66, aot 70, as previously stated. Three mil- 
lions will be taken by the firm; the remainder to be 
ptional. 

Messrs Stern Brothers announce that on the Ist inst. the 


drawn for repayment at par on the Ist July, and that they 
will be prepared to repay such bonds as bear the English 
Government stamp, at the exchange of 25f 20c. 

To-day realisations have been induced by the approach of 
the fortnightly settlement which will begin on Monday and 
the continued heaviness in the Paris prices. 
ever was better at the close. 


The transactions recorded in the official list are as follow :— 


The tone how- 


Chilian 6 per Cents., 1867, 98}; ditto 5 per Cents., 
Scrip, 152 paid, 1 pm. Danubian 7 per Cents., 1864, 893; 


5001, 85 44; ditto ditto, 100/, 864; ditto ditto 1864, 904, 
ex div.; ditto ditto, 1868, 802; ditto Government Rail- 
way Debentures, 100. Greek, 1824-5, ex coupons, 104. 
Guatemala 6 per Cents., 1869, 70, ex div. Honduras 
Government Railway Loan, 844; ditto ditto, 100/, 844 54. 
Mexican, 143 3. Peruvian 5 per Cents., 1865, 84% 53 43. 
Russian 5 per Cents, 1822, 84}; ditto 44 per Cents. 1850, 
90; ditto 3 per Cents., 1859, 548 ; ditto 5 per Cents., 1862, 
8747; ditto 4 per Cents. (Nicolas Railway), 69} %; ditto 
5 per Cents., 1870, Scrip all paid, 84 3; ditto ditto, 30/ paid, 
4} pm. Spanish 3 per Cents., 28; ditto, 1867, 27% 8 ; ditto 
Deferred, 27} ; ditto, 1869, 273 }. Turkish 6 per Cents., 
1862, 714 2; ditto ditto, 100/, 73} 4; ditto 5 per Cents., 
1865, 474 63 7 ; ditto 6 per Cents., 1865, 70 3; ditto 6 per 
Cents., 1869, 603 3, ex div. Italian 5 per Cents., 1861, ex- 
change 25f, 55. 

Subjoined is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa. 


English and foreign stocks last Friday and this day :— 
CONSOLS. 


Money. Account. Exchequer Bills. 
Lowest. Highest. Lowest. Highest, June. 
Saturday ......0 Q3§  coces DEE  roeree VBE cocce 935 eco PArSsp par 5sp 
ONY ...ceeeee-ee 934 cocee B34 scores DS$ coerce FSH sevoee pardsp par 5sp 
PNESABY ..0.0000- — a 934 O38 reece 935 woe pardsp par isp 
Wednesday .... 934 roe DBE seccee GBF covee I3f ooo parSsp par 5sp 
T icreday .....-. SS $ cecree 933 coccse D3E eee pardsp par 5s p 
Friday eeeeeccceces 934 eeeee . 93% eteee 932 seecee 93} sees par 38 p par 5s P 
Closing prices Closing prices 
last Friday. this day. 
8 per cent.consols, money «2 93% § === anvenenee 93§ 2 
BO BCCOURE ccoccccoccccceceseoe of met a. eee 923 7 
New 3 per Cents ........csseceeeee Sere 2 So. Sebati 92 
Reduced 3 per cents .......008 919 2 etecccece 92 
Exchequer bills, March........ DI S0 OU 8 «is cntenenes par 5s pm 
BO FOMBrcccccrcccccecesccccecce ae POT SG PU ——lcceecnicn par 53 pm 
Batik stock ......ccccceeseseeseeees mee is aestenece cee 
Bast India stock, 10: p.c, 1874. 208 10 aeaneneee eee 
Do 5 per cent, 1830.........+46 CS ae 
Do 4 per cent, 1888..........++ —s 06h! CO eee ees 
Argentine 6 per cent .........+«- Ss  —t«*tS Cem 90 1 
Austrian sterling 5 prct, 1859 ... «ss aawen eee ave 
Brazilian 5 per cent, 1865... ie stl)’ - Leeenthann 88 3 
Chilian 7 per cent, 1S66......... en ce si, gementene. ces 
Do 6 per cent, 1567........00+ aa ae 97% 8} 
Danubian 8 per cent, 1867 ... 95 7 96 8 
Do7 per cent, 1864.......000+6 SP oo * eeeewenls 83 90 
Dutch 24 per cent .....s000 0.000 | ae ee 
BO SEE GORE» ccconceceveccsecee Cree  - ~~ “Seeceen: aes 
ae 7 per cent, 1862...... Cee... eemenenee 84 5 
| ee ee ae; |”. abneaehee 894 903 
Dodo Gov. Rail. Lebentures 994 100$ —=—_aenevenee 99} 1003 
Do do Viceroy, 1866 .......+ 6. jij ‘eenpeceen eee 
Do 9 per cent, 1869........0.08 oe 0°”  ereneupee- ene 
De 7 per.cent, 1868.........0+ Ee he Bo 9 eames 803 
Italian 5 per cent, 1861......... a o>. eee | wee 
Do& pr ct State Demain,’65 874 8$ = aenennnee 85 7 
Do 6 pe Tobacco Lown, 1868 89 9L == enneeese eee 
Mexican 3 per cent........ssersee wee ee **, eencenney 144 5 
Peruvian 4} percent, 1862 ... . $= = «= «ss aenneeeee 101 2 
Do 5 per cent, 1865 .......+. ae.  ... - _paneesere 84} 5} 
Portuguese 3 percent, 1855... 322 54 = aevnnenes 33 4 
Rassian 5 per cent, 1822 ...... ike: ichs oUF \eeaeenes 84 5 
Do 3 per cent, 1859..ccccccccce coe == =  —=«-—s_ nn wnneeee 54 5 
Bo 5 per cent, 1862........000 oe.2.) t.. ©: | getdene £62 7} 
Do 43 per cent, 1850 ......06 893 90} 
Bo 44 per cent, 1860 .......0 Se > Fe a be 
Dod pc, Anglo-Dutch, 1866 9L2 = aaneneeee 12 
Do4prct, Nicolai Railway 693 $ j= = =—=—_—seeeeeeeee 69% ¢ 
Do 5 percent, Orel-Vitebsk 87 4 =§«-_—§_——_aenenecee eee 
Do5d percent, Moscow, 1863 Si 4 = = —=—_—_aaweneree ene 
Do 5 pret, Charkof-Azotf... 83 $ =» aaneeneee eee 
Sardinian 5 pe: cent ........000 730 2h = CC. este cncee 7 
Spanish 3 pr ct (New), 1867... 28 3 = aawennene 273 8} 
Turkish 6 per cent, 1554 ...... SoS. ss. . - . eapeesese 8S 90 
I ati OO pare een: 68 7 
eS” Fn a er oo? eee 712 
Do 5 per cent, 185..........+8 et. eae 4°q 74 
Do 6 per cent, 1865....c+-000 634 cn Fw calle 693 Tu} 
Veaezuela€ percent, 1:62... 2. (= «§«»-§»-§s»s»>—-——_—neeennens 213 
BPO Ge Bi icecsinessccsemvensorccs. 00s =——i(‘“‘“‘“‘<ié‘“‘~CS (tne 213 


Eneuisu Rattway Stocxs.—The activity which has been 
experienced in the market for Home Railway securities is only 
what has all along been expected and looked for before this. 
The sudden and considerable recovery which has taken place 
in several, and in fact most of the leading railway stocks, is 


due not only to a return of confidence in this particular 
cless of security with reference especially to the urdue 
depreciation which was caused a couple of years back, but also 

to the materially altered state of the country and the people, 

which gives a more solid substratum of value in the 

shape of increased traffic for the present higher prices to rest 

upon. By an altered state of the country, we mean the re- 

moval for the most part of that fear to spend anything, or to 

engage in any new enterprise, which was the natural sequence 

of the disasters of 1866. When the masses have been sorely 

pinched by bad times they will carry economy to the other 

extreme, and this isa severe trial for the railway system. 

Every year sees an extension of the feeding branches to the 

trunk lines, many of them, as was the case to a large 

extent before the late collapse, constructed to yield at 

the outset only a nominal return. Hence it will be 

seen of how much importance the question of a re- 

serve fund becomes in the case of railways as well 

as other dividend-paying undertakings, whose incomes aa 
for years be considerably diminished from the causes referred | 
to, giving rise possibly to the necessity of loans at high | 
rates of interest and throwing the value of the property open | 
to attack in the market, by which so much loss can be | 
incurred as we have seen in the past. We have | 
now fairly entered upon the recovery period. Circam- | 
stances generally are favourable to a fuller develop- | 
ment of the facilities for travelling offered to the public! 
than has ever before been experienced. The network of | 
lines throughout the entire country is more complete ; some | 
advantage at least will be derived if the passenger duty is | 
remitted; and there is nothing which does not justify the | 
belief that the future position of English railway stocks, | 
taken as a whole, may not be as satisfactory to the proprie- 
tors in every way, and perhaps more so, than they have ever 
been before. The importance which is attached to the conver- | 
sion of Debenture Bonds into Debenture stocks is shown by the | 
preference given to those companies which have progressed 

the farthest in this particular. The Great Northern line may | 
be pointed to as an instance, 2,889,275/ having been con- | 
verted, and only 1,364,868/ remaining to be dealt with ; while | 
the Great Western has nearly eleven millions, London and | 
North-Western more than eleven millions, and the North- | 
Eastern nearly ten millions to convert. To-day the tone of 
the Railway market improved towards the close. 


CoLontaL AND Foreran Rattways.—The dividend of the | 
Northern of France Railway Company for 1869 is to be at | 
the rate of 163 per cent. per annum. The payment of this, 
dividend will absorb 1,470,000/. | 

The last advices from Japan describe arrangements which | 
have been fully completed for the first introduction of rail- | 
ways into that country. The line is to connect Yedo and | 
Osaka, the new and old capitals of the Empire, a distance of | 
300 miles, and there are also to be branches from Yedo to 
Yokohama, and from Osaka to Tsuruga, which will be along 
the Biwa Lake, and will connect the West coast with the two | 
capitals. ] 

The repcrt of the Grand Trunk Railway of Canada, to be) 
presented to the half-yearly general meeting on the 14th of | 
April, shows an available total of 67,731/ on account of First |} 


i 
| 








| 
jt 
| 
| 





Preferenve interest, carrying forward 1,618/ 14s 10d. The 
passenger receipts show an increase of 6,180/, and the freight | 
receipts an increase of 24,507/. A rather shy reference is | 
made to the fact of a portion of the renewals and improve- | 
ments having been debited to capital account. It is stated | 
that the most cordial relations now exist between this com- 
pany and the Great Western Railway Company in regard to | 
the policy of using joint stations wherever practicable. The | 
price of the shares has receded somewhat since the issue of | 
the report, there being one or two features not considered 
quite satisfactary, | 
Subjoined is the usual list of the closing prices of the prin- | 
cipal railway shares last Friday and this day :— | 


| 


| 
| 





RAILWAYs5. 
Closing prices Closing prices 
last Friday. this day. 
Bristei and Exeter eeeeeeees + + eee 76 5 weeeeeree 76 8 
MaledOMiah, ccocccsco-cscen eco coe 58h § eoweree 785 2 
CABO .ccccccccccoccecccnsoroescqsccses Sis ... woe 60 6 
Ceatral Argentine ....00 ...00++s Tu. ——si—i=*‘éntttbw nase 21 3 
Eastern Bengal .......ccccesssss+ 3089 = 8 — cecrecnse 108 9 
GOAT HASLELD .cccccccccsesseee ecoe «4282 9 canntnens 39¢ z 
Great Northern cccccccesccscceee 115 6 wn 117 8 
Do A StOCK .cccccccccsesce-cocce SUG eo - wena 123 4 
De B SOK cccccccccesccesece —_—a. °;. a; 127 9 
Brewr Weswern.r..cecce seresssess 63} 9 acenaa 9 $ 
Lancashire and Yorkshire...... 129 % aoune 1298 9 
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other hand, Mediterranean Extension have declined } to 6 to 





Clomng prices Closing price 
last Friday. this day. 
London, Brighton,a2d §.Coast 444 $ eosmsnem “ ' 
Lendon, Chatham, and Dover 14} 15} eovceseee : 4 
Lendon and North-Western... 124] qqanseuse - 
London and South-Western... 87) 8 one a a 
/ Manchester, Sheff, & Lincoln. 524 j= = = = —=_s#aannner 51% 23 
Metropolitan  .....cccscsssrerseses 77 4 cocccsee | 779 8 
| eet ee ne on Hig ot 
North British eeweeeeeeesececeseeee 4 5 ecorrece ° 
North-Eastern—Berwick...... 134} 52 cocsssese 134 5 
Do Leeds .oc.soeees ctiewenil pre 89 90 
OO ee 123 F =—=§-——_—_—_—__ epee neeee 132 3 
North Stafordetire.....cccecssees a2 - >on 61 2 2 
Onde and Rohileand saorerrom ees amen 1064 7 
West Midland ....n0 456 j= = —«_ sen nnens we 
ten seeeeeeeeeeeseeseeeee 744 5} eee eeeee 76i 3 
Do A SOCK ...cccssecscreereeeee ‘ o 110 11 
Bp BP GRAOR: cecceressercomees 109 10 43 3 
South Wide puupeoansousnesne ae: cn > Soh. ae 
Britisa Possessions. 
| Bombay and Baroda .......+ —- 1064 7 see seces 107 8 
i East-Indian guar 5 percent. 112} € aguone, tae 4 
Grand Trank of Canada ..... 153263 = =—=«_——_—_is ne cece 153 16 
| Great Indian PeninsulagS5pce. 109 ¢ = = = —_—s_ewenveree 110 11 
! Great Western of Canada...... 173 3 73 
| Madras guar 5 per Cent........08 1074 8 = =§=_—«——_ aeneeeeree 108 9 
Scinde guar 5 per CONT .....0006 106¢ $ == —=—s§_ apercecee 1064 74 
Do Delhi shares guar5 pc. 106; 7 eoveceees 107 8 
Foreicn SHARES. = 
Bahia avd San Francisco...... 1 8 cvovesees 17$ 8} 
DutcheRhenish....0..cccccccceseeee ae 2 eae 25 4 
Eastern of France ........0s000« Par. oe Ov) 5 oe 245 
Greac Luxembourg... ..coorcesee a os eee 13 ; 
Northern of Frame.....-.se-ses0- 463 7% =i cts eee 4645 7% 
Paris, Lyens, & Mediterranear 404 14 eescceeee 40) 14 
; Paris and Orleans .....0.00c0008 39¢ 403 a 
Bambre and Meuse,..........c0 73 weesecne 4 
Ban Paulo....ccrcccocosescrserseees 204 1 eseovente: an © 
' 8. Austrian & Lom)b.-Venetian 19} ? amuse Care 
| Recife and San Francisco ...... 15} 63 eeeceoees 154 163 
! Westrn & N-Wesrtn of France 244 53 ame 
| American Securttres.—Messrs John Henry Schréder and 
| Co. have invited subscriptions for an issue of 2,000,000 dol- 
| lars Eight per Cent. Gold Bonds of the State of Alabama. 
| The price of issue is 94} per cent. (the dollar calculated at 
} 4s 6d), including interest from the 1st of April, or 212/138 5d 
|| per bond of 1,000 dollars. Taking into account the accrued 
| interest and rebate of discount, the price is reduced to 93% 
| per cent, The bonds are to bearer of the nominal amount of 
| 1,000 dollars each, bearing interest from the Ist of April, 
, 1870, at the rate of 8 per cent. per annum, payable in gold at 


| the agency of the State of Alabama, in the city of New York, 

' on the Ist of January and 1st of July in each year, and will 

| be paid off at par in gold on the 1st of January, 1900. The 

| revenues of the State of Alabama are pledged for the interest 

|| and repayment of the bonds, and the Act of Legislature by 

|| which the issue is sanctioned specially guarantees that both 
interest and capital shall be paid in gold. 


Trenecraru Suares.—After some few days of a general 
recovery in values in this market, the old heaviness which 
characterised the department for the first three months of 
this year is again apparent. The following are the principal 
changes for the week :—Great Northern at 114 to 12; and 
West India and Panama at 734 to 8 are } higher ; on the 


7; whilst Anglo-American at 17} to 173, Anglo-Mediterra- 
nean at 163 to 17, China Submarine at 12 to 1} dis., and 
Falmouth, Gibraltar, and Malta at 9 to 94 are 3 lower. 


Bank Suares.—The following are the principal changes 
for the week :—Agra A, at 10} to 11; ditto Provisional 
Certificates, new, at } to ? prem.; London and County, at 


48 to 49; and Oriental, at 44 to 45, are } higher; Anglo- | The Lords Commissioners of Her Majesty’s Treasury having 


| Egyptian, at 244 to 25; and English, Scottish, and Austra- 
lian Chartered, at 18 to 18}, have advanced 3. 
|, In mentioning the meeting of the Bank of Scotland in last 
| week's impression, instead of stating that the dividend | 
declared was at the rate of 4 per cent. per annum, it should 
have been at the rate of 11 per cent. per annum, and a bonus 
| of 1 per cent, 
The Bank of Montreal has established a branch in London, 
_ The London Board is composed as follows :—Robert Gillespie, 
| Esq., Sir Joha Lubbock, Bart., F.R.S., M.P., Brice Hugh 
Pearse, Esq., and Sir John Rose, K.C.M.G. Mr Fred. 
Gundry, the Secretary, has, we are informed, been the Agent 
of the Bank at New York for several years, 


MisceLLangovs SHares.—The following are the changes 
for the week :—India Rubber and Gutta Percha shares at 
494 to 50}, are 2 higher ; Crystal Palace Stock, 1 higher, at 
21 to 3; Peel River Land and Mineral have advanced 1 to 33 
to 5; Hooper's Telegraph Works’ shares are + higher to 1 to 
$ dis.; at the same time, Royal Mail Steam are 5 lower, to 
| 48 to 52; London Financial Association, at 20 to 19 dis, ; 

and London General Omnibus shares, at 23 to §, have declined 
1; Telegraph Construction are } lower, at 37 to 3. 


- 
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It is announced that the list of applications for shares in 
the General Marine Insurance Company, Limited, will be closed 
on Wednesday, the 13ti inst., for Lendon, and Thursday, the 
14th, for the country. 

A prospectus has been issued by Messrs Blyth and Oo., of 
17 Gracechurch street, in which they invite subscription 
conjointly with the “Crédit National” at Paris and Brussels 
for 50,000 shares in the Magdeburg-Lausitzer Railway, 


representing a sum of 750,000/. This is a portion of the|| 
capital of 1,200,000/, 30,000 shares of which, representing |} 
450,000/, are stated to have been already subscribed in 


Prussia. 


The price of United States Government bonds continues 
still slowly to advance. Erie Railway shares have moved 
but to a very trifling extent, and that has been in the 
downward direction. The business Mr Burt has in hand at 
the best can only achieve the object of his mission after a 
long and arduous struggle. It is difficult to interest new 
buyers under these circumstances. 


Tenders for 38,75,000 rs in bills on India were received 
on Wednesday at the Bank of England. The amounts alloted 
were—to Calcutta, 38,30,000 ; ditto Madras, 45,000—total, 
38,75,000. The minimum price was as before, at 1s 11d on 
Caleutta and Madras. Tenders on those presidencies at 
1s 114d will receive about 25 per cent. ; above in full. 


ForretGN Excuances.—There are no variations worthy of 
notice since last post. 


BuLiion.—The sum of 25,0001 has been sent into the 
Bank to-day. The following is taken from the circular of Messrs. 
Pixley, Abell, Langley, and Blake, on the transactions in 
bullion during the week :— 


Gold.—The Continental exchanges continue so high that there is no 
demand for export for France, and with the exception of small orders 
for bars for India and sovereigns for the Brazils all arrivals have 
been sent into the Bank. The amonnt purchased since our last circular 
is 42,000/, and further sums will shortly be sent in. The Tanjore has 
taken 42,240] to India; and 19,000/, sovereigns, withdrawn from the 
Bank, have been sent to the Brazils. The Essex has brought 10,0004 
and the Alexander Duthie 30,500/ from Melbourne. 


Silver.—Bars have been rather firmer in price the last day or two, 
owing to the demand for Holland; and we quote the price as 60$d per 
oz standard. The orders for India have been small. The Tanjore has 
taken 30,600/ to Bombay, and the Seine 19,370/ to the West Indies. 


— 





Mexican Dollars.—The Tanjore has taken 64,080/ to China and ihe|| 


Straits. The late arrivals have been sold at 594d per oz. We do not 
look for any advance in price, although dollars are at present scarce. 

Exchange on India for Banks drafts is ls 11jd per rupee. Council 
drafts for 38,75,000 rs were allotted yesterday ; tenders at Is 114d re- 
ceived 25 per cent.; those above that price in full. These terms, com- 
pared with the last occasion, show a reduction of about 4 per cent. 

India Government Loan Notes remain as last quoted, viz. :—4 per 
Cents., 92} to 923; 5 per Cents., 103$ to 1043; and 53 per Cents., 
1094 to 1104. 

Quotations for Bullion.—Gold—Bear gold, 77s 9d per oz std; ditto 
fine, 77s Yd per oz std; ditto refinable, 77s 1ld per oz std; South 
American doubloons, 73s 9d per oz. Silver—Bar silver, fine, 53 04d 
per oz std; ditto containing 5 grains gold, 5s 1d per oz std, last price; 
fine cake silver, 5s 53d per oz; Mexican dollars, 4s 114d per oz. 
Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 


The following notice appeared in last Tuesday’s Gazette :— 


certified to the Commissioners for the reduction of the National 
Debt, in pursuance of the Act 29 and 30 Vict., cap. 39, sec. 
16, that the actual surplus revenue of the United Kingdom 
of Great Britain and Ireland, beyond the actual expenditure 
thereof, for the year ended the 31st day of December, 1869, 
amounted to the sum of 254,982/ 7s 10d, the Commissioners 
for the reduction of the National Debt hereby give notice that 
the sum of 63,7452 11s 11d, being one-fourth part of the 
said surplus of 254,982/ 7s 10d, will be applied under the 
provisions of the said Act, in the quarter ending the 30th day 
of June, 1870, towards the reduction of the National Debt.— 


A. Y. Spearman, Coutroller-General.—National Debt office, 
April 2. 
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BANKERS PRICE CURRENT. 


BRITISH FUNDS. 







8 per Vent. C a ab ty 


Do, fOr ACCOUNT .cecceeee.o0-e- 

8 per Cent. Reduced .......+.... 

New 8 COR. <cocre-ccnsccsece 
New 34 per Cent. Jan. 1894 

New 24 per Cent. Jan. 1894... 

New 5 Cent. Jan. 1873 ... 

Jan. 1880 eee eeeeeee 


Stock, 44 prct last hf-yr 
Canadian 4 p c Bds Redeem.by 
Dominion of Canada in 1908 
Corp. ef London Bas, 77, 4} pe 
Do 1879, 4} per cent.........008 
Do 1882, 44 per cent.......00. 
Do 1881, 4} per cent........-00 
Metrepol. Brd Works, 33 pe Stk 
Do (40/ to be paid) Scrip......i  .. 





Argentine Republic 6 per cent =... «905 § 1903 


Austrian Bonds 1859... “in wa 
Brazilian 4§ per cent 1852 2 ase eee 
Do. 44 per cent 1848 eee eee eee 
Do. 5 per cent 1859 eee eee Od 
Do. 44 per cent 1869 ooo ate eee 


Do. 43 on cent 1863 - oee eee] Z 


Do. 5 ~~ ae eee eee oe 
Buenos per soe ee 
Do. 2 saremnt — 8 per cent) out 
Chilian 3 per cent eee ore eee ore 
Do. 44 per cent soe ore eee eee 
Do. 7 per cent. 1866... eee eee eer 
Do. 6 percent. 1867... see = see 
Do. 5 per cent 1870... one one eee 


Colombian 6 per Cent noe eee soe eee 
Danis’ ish 3 per cent 1825 eee eee oe 
Do 4percent 1850and 1861 ws. = + 
Do. 4 per cent 1863 eee eee eos 
Do. 5 per cent 1864... ave 
Do. 5 per cent Governmnt Deben.. 1855-5 
Do. 5 per cent Governmnt Deben. 1869-72 
Denubian Principalities, 7 per cent. eee 
Equedor New Consolidated i'per cent 
q cent ece eee o . 
Becand tsoue om ooo eee oe 
Do 500! Bonds eee eee eee eo 
a 1904 7 ose ose ee- ese 
per cent... eee eee o 
Do. 5002 Bonds eee eee eee oe 
De. 1002 Bonds eee . eee oo 
Do 7 per cent. English scrip, 1868 0 
Do. 1007 Bonds eee 
Do, Government Railway Debentures 7 re 
Greek 5 pc 1824-25. ex Coup. orig. attachd. | 10g 
Do. Coupons eee eee eee eee Pod 
Guatamala 5 per cent 1869 ...  .. .../99 xd 6) x 
Honduras Government Railway Loan _...|34 
Italian 5 per cent 1865 oe <3 
Do. 5 per cent (Maremmana Railway) os 
Mexican 8 per cent se. eee see bee 
wontevide European 6 percent... ... 
ean oe - 
Moorish (Imperial, 5 per cent, see eee 
New @ ee eee eee eee eee 
Bpercentditto wx. ws we  o 
Deferred... eee eee oe 
Do. Land Warrants (He*tares) — .. 
PeruvianS percent 1865 «2 we = 
Do. 43 per cent a wo ‘ft 
Do. 44 per cent 1862 hoe 
Porvaguese 3 pcilss3 56,57, 69,60, 62, & 6: 
3 per cent. 1867... oe ee 
De: 3 per cent. 186 oe oe eee oe 
Russian 6 percentin £ Sterung .. « 
Do. 43 per cent 1 aoe aoe .- 
‘Do.'44 per cent 1860 oo ewe 
Do. 8 per cent 1859... se = sve ws 
_ ; per cent sone a 
Angie- Dui Bonds... 
Do. ” _ 841 15s do.. 
Do 5pe _ 1866, 100/ Bonds . 
Do. 84/ lds do... 
Do. 4 per cent. " Nicolas Railway... «.. 
Se. 5 per cent oo wee oo oo 
Spanish 3 percent .. en 
Do. 3 per cent 1867... wo we 
Do. 3 per cent Deterred 2.00 we os 
Do. 3 per cem 1369... oe ses eo 
Swedinh 44 percent 1364 4, ase we 
bo. 6 per cent i868... ove eee oo 
Turkish 6 percent. 1854 .. 0 es 
Do, 6 per cent eee eee eee oe 
Do. do. 100 BOMdS 0. sete es 
De. 6 per cent ee ol 
Do. 100) Bonds nce tlw 
Do. 6 per cemt 1863... ose nee aes 
20. 5 per CemtiBGc... we see 
Do. 6 percent 186Es. se ove 
Do. per eent 1869. ns. 
De. Guaranued 4 per cent we 














113} 13 113 3 
1003 xd }1002 xd 


235 xd [2365 xd 
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PRICES OF FOREIGN STOCKS—Continued. 







Venezuela’ 3 per cent... 
Do. 14 per cent = 


Do. 6 per cent 1862... 


Do. 6 per cent 1844... 
Dividends on the above pavahly in Lonion. 
Austrian 5 per cent. Ex. 10 florins 
Belgian 2) per cent. Ex. 25 francs... 

Tho, 44 per cent, Ex, 25 francs 
Dutch 24 percent Ex. 12Guil. ... 

Do. 4 per cent Certificates... 

Ttatian 5 nercent. 1861. Ex 


No. of |Lividends 
snares, | Terannum 































40000 |7 per cent 
60erC iF per cent 
10000 4: per cent 


50000 |10 per cent 
20000 /4 per cent 
30000 [10 per cen: 
12560 /|4 per cent 
9600 |4 per cent 
1009@ {18 pr cent 
25000 eee 
20000 [i per cent 
20000 102 pr cent 
50000 {152 pr cent 
20000 (61 per cent 
20000 /|5/ per cent 
40000 /6? per cent 


30000 |8/ per cent 


500(0 (7! per cent 
20000 /|}4/ pr cent 


22000 oes 

5000 |15 per cent 
40000 [15 per cent 
50000 (8? per vent 
50(00 /|17 pr cent 
80000 








Amsu rdam 7” 
Ditto eee eee 
Rotterdam eee eae 
Antwerp iss eee 
Grussels see ese 
Hambnrg eee eee 
Paris eee eee 
Ditto wee eee 
Marseilles ... ove 
Frankfort on the Mein 
Vienna eee ooo 
Trieste “we we 
Peteredurgeee 
Copenbagen 
beriin eee 
Leipsic — ave 
mauria eee 
Cadiz vee 
Barcelona ... 
Malaga... 
Santandar 


3ehbVa 


Leg HOrn see 
Venice eee 
Naples vee 
Messina oor 
Liston eee 
Oportd = ae 

















Agra, Limited (A) oo 
= Provisional Certificates a 


Alliance Limited .. 
Anglo-Austrian ., 
Anglo-Egyptian Limited 
Anglo-Hungarian 

Anglo-Italian Limited 


Bank of British Columbia 
Ditto New issued at 27 ‘pm 
Bank of Egypt 
Bank of Otago Limited ... 
Bank of South Australia 
Bank of Victoria, Australia 
Bank of New Zealand 
British North America ... 
Central of London, Limited . 
Chartered Bank, India, A 
tralia, and China 
Chartered Mercantile of India, 
en and China ... 





Consolidated Bank Limited 

Delhi and London Bank, Limited! 

English Bank of Rio de Janeiro, L; 

English, Sce*tish, & Australian 
Chartered 


Hong Kong & Shanghai Bank Cor! 


Imperial, Limited... 
Imperial Ottoman... 


Land Mortgage Bank of Ind iaLim| 
Do 5p c Deben. 1864, for 20 yrs: 
London Bank of Mexico & South’ 
America, Limited . 
London and brazilian Limited ~ 


Linden and River Plate ‘Limited| 
Ditto New, issued at 14 pm ...| 
London Chrtd Bank of Aust-ai.| 
London and County 
London Joint Stock 
London and South African 
London and South-Wesiern Lim.) 
London and Venezuela Limited..} 
London and Westminster 
Merchant Bank Limited... 
Metropolitan Limited 
Midland Bank Limited 
National of Australasia ... 
National of Liverpoo! Limited ... 
Nationa! Provincia of England 





hew South Wales” 
North Western 
Orienta) Bank Corporatio: 
Provincial Banking Corpor. Lim. 
Provincial otIreiand 





Standard Bank of British Soutt. 
Africa Limited 


Union of Australi 
Union 01 Londou.. 


pam 








; 
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INSURANCE COMPANIES. 















‘ 
Price 
No. of tvidend : - . 
| shares. Dividend | Names jhares. Paid. aie 
= oe —w—w wwe ee - £ Zz . @ 
25000] ... | Albert Medical Life & Family End.) 20 | 8 0 0) ws 
50000 \71 148 6apc| Alliance British 2n¢ Foreign | 100 il : ; 33 
On| per cent) Do. Marine - = . os : 
24s \134 preent) — Lite ee *e °e 100 a 0 ° cit 
ns ee “ Beta 5 
| sooneise nas — British & ponaes eee Limited. S : ° : ove 
2000 harch of Enclanc .. it ae - 
—~ oo ae Clerical, Medical, GonersiLife..) io | 10 6 : cf 
8000010 per cent Commercial Union ere eee ne = z : > 
400.40 pe & bs, Ceunty oa oe saad eh 50 3911 0 
6160/4; per cent; Crown. “ * ee “| 300 = 
40000\5 per cent) Eagle... oo =e eo} 50 0 0 ~- 
| {0000!772s6d pc Equityand Law -- — s e+} 100 6 : oo 
20000/71 2s 6d pe Englishand Scottieh Law Life .. 50 3 10 ov 
10000! . | English and Scottish Marine Lim...) 100 8 0 . o 
: 19000/6 per cent; General . ~- ie 100 5 ; ; oe 
5000\5 per cent! Gresham Life oo 80 wei wet 20 5 : eee 
| $9000\5 per cent) Guardian. «+ s+ «| 100 | 50 0 : ove 
| 2000, 4. | Hercules Fire, Life, and Marine...) 10 | 10 0 ite 
| 230001 ae Dito we we mt 1 8 OO] we 
| 20000)5 per cent) Home & Colonial Asstrance, Lim.) 50 5 0 0 ‘ 
12006\1 pr share 'mperia! Fire oe ++| 160 2 0 0 oo 
7500'10 per cent Imperial Life oe “ s+! 100 16 0 8 ove 
12458140 per cent| Indemnity Marine .. =~» | 100 | 50 0 0 ove 
80000'12 pens Law Fire eo ee ee . 100 2 10 0 eee 
10000\44 per cent! Law Life ~ ee 6 oe 160 8317 6 oe 
100600 10 per cent Lancashire ... eee oe eee 20 2 8 oo 
20000/5; per centj Legaland GeneralLife « e-| 50 8 0 0 ove 
49626 per cent} Lpool & London & Globe /1? Anps).. 1 1¢o0 one 
391752749 percent] Liverpool andLondon Fire & Life) 20 2006 eee 
$5862.36 per cent] Lonéon eo ee *e eo} 25 12:10 6 ove 
20000, ws | Lonéon & Caledonian Marine Lim.) 25 500] w 
|} 40000' ... | London and Lancashire Fire ..| 25 210 0 eco 
* | 10000,5 per cent; London and Lancashire Life won 10 100 ove 
: | 200004 per cent London and Provincia) Law oi. 0 417 6 ove 
| 50000'10 percent; London and Provincial Marine ...) 20 200 25 
10000444 pr cent Marine e ee ee + 160 18 0 0 eee 
ya’ 49410 10 percent{ Maritime (Limited)... «+ «| 10 200 os 
40000'16 per cent; North British and Mercantile ..| 50 6 5 0 28} 
} 40006 5C per cent: Ocean Marine or) eee eee 25 600 184 
40000 eee | Orienta) and General Marine eee 25 2 10 0 eee 
ee |S Per share} Pelican ° oe ee ia i 32 0 0 oe 
ee lig pr shar Phenix eo ee ee eo -_ ee eee 
* 2500|124 preent Provident Life « <2 ++| 100 10 6 0 eee 
1 300000 SC per cen Rock Life ee ee oe ee 5 0 16 a on 
: 689229-)20 percent|RoyalExchangé .. eos  -+| Stock All $285 
100000|113 pr cen Royal Insurance eee oo 20 800 one 
: 1500 72 pr cent) Union os eee oe ee e+} 200 20 0 0 = 
- | see Sun Fire ee oo eo ~ oa All ese 
es (22eprshré} Do.Life .. os os ee oad All ove 
100000'10 per cent} Thames and Mersey Marine Lim...| 20 2 0 53 
' 41200 15 per cent} Union Marine Limited  .. «| 50 60%; il 
8000 87 per cent) Universal Life ee ce ee 1% 19 v . ooo 
60090 15 pret Universal Marine Limited... ...| 20 59 %% 


























Redeem-| Per | Closing 


able. | Dollar.| Prices. 














United States 5.20's 
Ditto ... _ 
Ditto... ove 
Ditto ... ese ooo eco eos ee ose one 
Ditto 1867, 371,346,350 dollars issued up to Feb. 27, 1869 
Ditto 1040's... 


4s 6d | 903 1 
48 6d | 88 30 
4s Gd | 908 § 
4s 6d eco 
eco 89% § 
4s 6d | 864 7 


eee eee eee eee eee eee 


eee eee eee eee oon ere 


| 
| 
| 
| 
AMBRICAN STOCKS. 


Massachussets ... ose 





eve ooo ove ooo ove Sterling.) 90 5 
Ween Geto cette, etic w * e Sterling 58 62 
> Ditto... we eee ove ooo ove eee ace 4s Gd | 56) 7j 
; Atlantic and Great Western, New York section, 1st Mort. 4s 64 | 638 
Ditto, ditto, 2nd Mortgage ...  ... see aves 4s 6d | 50 €0 
Ditto Pennsylvania, Ist Mortgage... 0 ase ave 4s 6d | 63 8 
Ditto, ditto, 2nd Mortgage ... oe nie So 4s 6d | 50 60 
Ditto Consolidated Mortgage Bonds ooo eve oes L00/paid} 28 9 
‘ | Ditto ex coupons, to be funded from April, 1867, to 
*, Jan., 1871, both inclusive... ie om . eee eve “40 
| Detroit and Milwaukie lst Mortgage Bonds oo owe 70 5 
| _ Ditto Ind Mortgage Bonds... ws. we ese 70 5 
; Erie shares, 100 dollars, all paid ee eve ove ove 
¥ ; ; Ditto 7 per cent. preference, ditto ... ove ese oe eve 
. Ditto 6 per cent. Convertible Bonas 4. ace ane 6t 8 
% Ditto lst Mortgage eee eee eee eee eee eee one 
5 Ditto 2nd Mortgage ee ose om ove ore eee soe 
» Ditto 3rd Mortga aoe eee es see eee eee 70 5 
— Central, 100 dollars shares, all paid... eee ° 1l4 
% tito eee one eee eee eee ore ~ eee eee 
£ Ditto Redemption Mortgage Bonds eee eee eee 99 101 
¥ Ds sen. anid Chania lie). dae” ~ an 85 90 
- a Marietta and Cincinnati Railroad Bonds ... ooo eco 82 4 
’ ; Michigan Central, Convertible... eve ove ove eee 
; Ditto Sinking Fund, 1st Mortgage... oe eee ooo ° 
- : New Jersey United Canaland Railroad... eco on 94 6 
z New York Central, 100 dollars shares ose eee e 
$ ; ‘ Ditto Sinking Fund ... ove ove eve ooo ove nm 
- 2 , ee ee ee eee ove ove ° i 
= Panama, 2nd Mortgage... ooo eve ove eco ° ee 
; Ditto General Mort sis = ahivs. tain” cual a 106 8 
. & : Pennsylvania, 50 doliars shares... eee eve eee 457 
é Ditto lst Mortgage ... ove ove eco ove eee ; 
; : Ditto 2nd Mortgage ... ove wee ose ove on 46 
4 : OD GEE OEE cm css aes, ems 904 1 
. | Philadelphia and Erie, 1st Mortgage (guaranteed by ii 
z Pennsylvania Railroad Com; ow 
$ ; pany - eve ose 88 92 
< * Ditto with option to be paid in Philadelphia... ene on 88 92 
: 2 West Wisconsin, Rail. Land Grant. Mortgage... _ 60 5 
: : 
; 
a 
= 
wr 
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MISCELLANEOUS SECURITIES. 





| 


Sto:k or) Dividend 


Shares. jperannum. Names. Shares, 








6000 |20 per cent} Anglo-American Telegraph. Lim.. 
26000\8 per cent|Anglo-Mediterranean Telegraph, L 
20000 - Anglo-Mexican Mint. oc ccoccccapeee+ss 
462850, one Atlantic Telegraph eeereesceceee eneeses 
G00CONI|S per cent] Do 8 per cent. reerccorscerscceeseseess 
20000 € oer cent Australian Agricultural....coe scores 
40000/10 per cent| Austral. Mort. Land & Finan(Lim) 
10000 eee Baugparah Tea Estates, Limited... 
6 per cent|Berlin Water Works « Limited)...... 


40000 /44 per cert)Bombay Gas (Limited) ....s-sssseee 
10000 44 per cent Ditto new eereee eeseceeeeeeeeeereereesee 
6000}! gr share British American Land .....0--s-s0+«+ 
$151707|12 per cent/Prit.& I Magnetic Teleeraph (Lim) 
33000 ove British Indian Extension, Limited 
55000 eae British Indian Submarine, Limited 
12500 eve British Indian Tea (Limited) ....+...- 
50000)10 per cent| British Ship Owners .. 
&915/'§ per shre|Canada Company... 


1250016 per cent] Ditto A shares....cc-cesessseesersoess 
2000/4 per cent|C'ty of London Real Property(Lim) 
2006 os Sity of Milan Improvements (Lim) 
¥ eee “ity Offices (Limited) eeereeeneseeeeeres 
O18 per cent|Colonial, Limited ...cccrccccsceseeoes 
40000|?¢ per cent|}“ompany of African Merehts (Lim) 
200008 per cent|(ortinental Union Gas (Limited)... 
760% eee Do WNW. cocccocevcocces secccccoscccceee 
10900|7 per cent] Do 7 per cent pref .....ccccsee-sere 
11531 ove Copper Miners of England, pf 7} pe 
200000 ose Credit Foncier of England, Limited 
10000|74 per cent|Credit Foncier of Mauritius (Lim.) 





160395 |7 per cent] Ditto Preference .....ccccecseereees 
327000 |4 per cent) Ditte 6 p c Perpetna) Debentures 
2000¢ eee E.Indian Land Credit & Finance(L) 


T4475| 108 per shi Ebbw Vale.......cccccesccesecscsersessesss 
200920 |9 per cent\Egyptian 9peViceroyg.byEzyp Gov 
100519 eee Egyptn Comme & Trad. (Lim) 
£99875/|10 per cent/Electric Telegraph .....000- sesescsesss 
15000|10 per cent) Do New ...cccccescsscscseeseesersreeeees 
70000 oon English and Australian Copper... 


234(6/10 per cent} European Gas..e.coccscscsesesssserseses 
12900 
25000 


Telegraph Works eeereeceereeres 

50000 eco Indian Carrying (Limited)........+..- 
150000|5 per cent een ee ee 
800000 ove International Land Credit (Lim)... 


1000000! |6 per cent} Do. 6 p c Bds red 1870, issued 90 
20000/4 per cent|Lard Securities (Limited) ....+0..004. 
20000 ene London African Trading ..+.....0.++ 
50000 oe London County Land&Building(L) 
12000 eve London Provincial Telegraph (L).. 


Iron Ship, Limited ....00..0.0000 
25000'8} per cent |MauritiusLana,Credit,& AgeacyLm 
12000 ooo Mediterranean Extension Tel. (Lim) 
10000|5 per cent Merchant Skipping (Limited) ...... 
40000 one Millwall Tron Works ccccosscssesssees 
36500\5s pr share Natal Land & Colonisatn Co. ( Lim.) 
163 pr cent|National Discount Co. (Limited)... 
75000|L0 p c & bs|\Nitional Steam Ship (Limited)..... 
12500 ove Nerbudda Coal and Iron (Limi*ed) 
ove New Consolidated Discount (Lim) 

51000 eve NewQuebrada Land, Rail., & Min,L 
$00000\6 per cent|New and, Prov. of Auckland, 
6 p cLoan, Ist & 2nd series, 1896 

20000/10 per cent New Zealand Loan and Mercantile 

. Agency, Limited COCR Ce Cee eee eee ee 

20000/10 per eent New Zealand Trust and Loan (Lim) 
15006 , oe Northern Assam Tea, Limited...... 
4 per cent|North British Australasian (Lim.) 

LO per cent Oriental Gas (Limited) Seee eee eee eeees 
10 percent! Ditto New... .ccccscocrsscsssescveces 










eee Ottoman Gas (Limited) SeRe eee secsesss 


50000/6 per cent|Peninsula and Oriental eeces 
2000016 per cent] Ditto New, 1867 ....ccsccses. cose. 
10060/10 per cent|Reuter’s Telegram ......cccessessrors, 
10000 6 per cent Rhymney Iron Sr etter tt 
10000 6 per cent Ditto New SPO OTOR ESSE Fes teeeeees ° 
£4000/5 per cent Riode JaneiroCity Improvmts( iim) 
B0v0U LO per cent) Rio de Janeiro Gas, Limited......... 
16000 BY per cent Koyal Mail BRCM ccccccccccccoscccecscees 
SOU00U. ove Scottish a — (Lim) 
eee Societe . t (Lim).. 

100000 6 per cent/Seciete Generale de Bening a 
15852 oe 3. African Mortgage & Ln vest. (Lim. ) 
14200 3 per cent south Australian + O00 Peeeeees 
aoe 3 per Ceptisabmarine ‘Lelegrapn ..sc0.ccccccceees 


9 per cent Ditto SCrip coccve.ccocccsce sete eeees 
87350 /15 per cent) Telegraph Construction and Mai 
: tenance, Limited +. C8 OCC Cee tee eeees 
240476216 per cent|Tobacco 6 pe Loan, g. by Ital. Gov 
8500U| zu per 1 





: Limited POC Oeeee 
per ceni|United Discount Corporation, Lin 


800004 per cent/United Kisgdom Teiegraph Com- 
2000. |L0 pr cent Ditto. jew ae 

3000 rr — = bw — ye 
83600/ iceroy of Egypt (Mortgage) Loa. 
20000 ove Warrant Finaace ( — 
28.0.7 dor cent] West india & Pacitic steam (lia) 
2500) a W. London Wharves & Warenouy- 
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COLONIAL GOVERNMENT SECURITIES 








Name. 





Canada, 1877-84 SHSSESS HSE SST EES ESEEEESE G SESH COSTES SEE EES 


OQ, ceccccrecccccsensasesesescsesecerseeseesteneeessence seeeeees 


+ Cbeeee reese eneeee sete eee ee eee eeeeneeeeseeeeseneteseseeeeeee® 


THE ECONOMIST. 





Paid.| Price. 
£ 

190 1063 
190 1034 
100 103 


Qe coccccrerescccccsccseseceresseresesesoseseesessscsscoescesss 100 


Do, Inscribed Stock ssoreesssessssesseressesssneeseneee| 100 Hy 
Do. Dominion of 1903 .....ccccscssreseeses seeeeeenenes| 100 $5 
Cape of Good Hope, 1873.....coccsecssrecsscessseseeeesee| 100 104 








FOREIGN MAILS. 


Destinations, 


‘ t|vis Southampton... 

Australiaand New Sein css i via Marseilles ca 

via Falmouth ...... 

via Southampton... 

via Liverpool......... 

Packet 

Brazil, Monte Video, and Valparaiso.......) via Liverpool.......+ 

British North America (except Canada)|via Halifax ......... 

Canada (by Canadian Packét)....ereeerce-ee|(Portiandy ccecesccecos 
Ditto (via United States) .......cccesces+ 





Brazil, Buenos Ayres, & Monte Videc 


| COCR OOT ORCC ee see eteeeeee 














Despatch of Next Mailfrom [Next Mail | 
London. Due. 


























Do, 1890-1900 SOSEESEESEESEEE EEE SEE ETE THE ECE eE eee R EE EEE Ee 100 112 
Do. POSES ESSE E EEE EET ST ETES EERE EET EES SEE EeR eR EEE Ee 100 110 
TG i iciivetsslbenansoumencey siencrescteasenenpeeneenessedt BOM lu 
BOG, Bl icnanancnenn es censntmseesnansevencccesesevemmnecennl 00 103 
Cevion, WTR ccnncccccntnbtentnneedteutesevecenwetecsceceewnse 100 110 
Do 1872 SOO ESSS OOS PROS ESET ESE H HEHEHE ETOH EE HC ERE EH EEe 100 104 
OS C.F eeee 14 
Madras Irrigation & Canal, guaranteed 5 percent! 100 104 
Mauritius, 1873..c.ccccccccsscsscscccssssccscsssceecesscssesses| LOO 104 
Do 1878 we coceccese . | 100 107 
Do, 1882 .....00+ | 100 116 
Do. 189 1100 | 120 
‘ Natal SO OSSEE ESSE SHEE HE ETE EETER EE Oe CHR eET 100 109 
100000)3 pr ct | 100 | 168 
168000) PP CE) New Brunswick .eccccccrcsscseesersereesssereeees | 100 | 205 
1135800/23 pr Ct.) New South Wales, 1871-6 ....cccccccecsssessessenscesseees | 100 161 
8671800/2$ PF CL.) To, 1888-96 s.e.serserserserserssnersenssnssssssnsecsesees | 100 | 1014 
850000|2 pret.) Do. red. by annual drawings from 1867 to 1875, 100 101 
3 pr ch. New Zealand, Diiilcnaneainenmeassinersaniiantonion eereeces 100 108 
589400;2$ pr ct Do. SO OOS SEES SESE SEES EES eA ESECEE SESE E EHTS EET E SE TEEO BECO e Ee 100 97 
PF Cte] Do, Comsolidiated cecccescocsorcoscecsccscccssessesseecceses| 100 ! 87 
pr ct, TI, IIT casi cocemnencegradsnunetnede sanenensbepenceeenceul OOD 107 
pr ct. Do. BP Rn cocecencsensncecesessencesonsqovecncoascesossoocceses 100 168 
PF Ct.| Nova Scotia, 1875....cc-csccsccerssesssensssscessssvessesceees| 100 | 103$ 
pr ct. by ROBB cavececcscccccnscscvcceccevevesscoscveceseeccccsscnseo| SOD 106$ 
PT CL.) Queensland, 1882-5 ....cerececceceerssssoces secserereeeses| LOO 108 
BE Ct] D0, 180] ..ccccccccccse rcocccccsccsorcccceccocceccovesccscesees| 100 1¢8 
1 3 pct] South Australian, 1836-1900 ........ccccessereseeveeess| 100 | 110 
b Spt.) Do, 1901-1915 .......00000 100 | 112 
02500|3 pr ct.) Tasmanian, 1895 ....... 100 | lto 
400000)3 pret.) Do, redeemable 1893-9 100 | 110 
3335000 3 pr et i SeSCeSO eee OEE eT Eee 103 oe 
£50000)3 pret) Do, 1891 .....0000 100 | 1li¢ 
7000000|3 vr ct TUR, . cocepusntuscoascnensercecenecnenenassqusooseston 100 110$ 
FOREIGN RATES OF EXCHANGE ON LONDCN. 
Latest Rates of Exchange- 
Dates. on London. 
Apr. 7 eeeeee 25 20 ecccees Short. 
Antwerp seen 7 eocee 25 25 aeecee = 
Amsterdam - = 4 ceccee 1l 8& ececee — 
Frankfort —— seecee 1193 ecesce = 
Hamburg........+ = seeece 13 sh eeecet a= 
= = 7 eeceee 13 7 eeeces 3 months’ date 
Berlin sees - 7 eeeon 6 242 eeeece om 
an . oo == 7 eeecee = 90 = 
it Peters UTZ... = seecee 9.3 - 
Gothenburg ... — ccecee 17 874 seeees - 
Alexaniiria...... Mar. 29 eeecce 963 7 eecese =a 
Barcelona seo APr. 2 coe 49 90 eseeee 90 days’ date 
Cadiz seestece eee eeecce 50 25 eeecee == 
Madrid eeecceces Mar. 26 seecee 49 75 eeecce = 
Lisbon deevceccoees Apr. TF ccasee 52 t eeseee ome 
Oporte seeeceeseces Mar. 31 evecee 52 i eeceee _—— 
Bow YorK ccccce ABE. 7 cccese 1082 eoesee 60 days’ sight 
Havana... — 6 seeece 123 per cent. seeeee = 
Melbourne ...... Jan. 30 c+ = per cent. pm. veeece — 
Bydney ereccooce = 30 ceoeee 4 per cent. pm. entees _ 
Jamaica ......00 Feb. 24 seve 1 per cent. pm. svesee 90 days’ sigh 
Rio de Janeiro Jan. 29 ...... 20 ovuiais - 
Bahia steeeeeeeeee 37 eeeree 20 3 eeeree = 
Pernambuco ... Mar. 1 «sox» 204 sauien 
Buenos Ayres... == 14 eeecee 50$ eecse ed 
Valparaiso ...... Feb. 21 ....0« 46 4 ecoce at 
Mauritius eeecee =_ eee seecee ace eeeece > 
Singapore ....0. Mar. 15 .....0. 4s 63d per dol. eoosee 6 months’ sight 
Ceylon.....ccccco = oumhe . (letter) par sie ~ 
6 ...0- 8 Ligd per rupee eeeeee _- 
7 seoss- (letter) 1s Ligd per rapee...... _- 
* «| severe As 1133d per rupee —csevee - 
coves Mar. 21 rove 4s 54d per dol. cosece - 
Shanghai ...... — 15 -..00- 5s 113d per tael osttin’ oo 





bz Commerctal Crimes. 


POST OFFICE ANNOUNCEMENTS. 


The next mails for Australia will be despatched from London via 
Southampton, on the morning of Saturday, the 16th April; via Mar- 
seilles, on the evening of Friday, the 22nd April. 


The packets of the Messageries Imperiales, conveying mails for 
China, Japan, and Mauritius, which have heretofore left Marseilles every 
fourth Saturday, will, on and after the 17th of April next, start on the 
morning of every fourth Sunday. Mails for conveyance by these 
packets will, therefore, be made up in London twelve hours later than 
hitherto, viz, on the morning of the previous Friday, with supple- 
mentary mails on Friday evening, instead of on Thursday evening and 
Friday morning respectively. This arrangement will commence with 
the mails despatched from London on Friday, the 15th of April. 





MAILS ARRIVED. 


Latest DATES. 

On April 2, {from Nort America, per Cambria:—Boston, Mar. 21; New York, 22; 
Philadelphia, 21 ; San Francisco, 12 ; St Stephens, 19. 

On April 4, from Inp1a, Curna, &c., via Marseilles :—Hong Kong, Feb. 22; Bangkok, 
23; Batavia, 23; Manoritius, 15; Calcutta, Mar. 8; Madras, 8; Galle, 9; Singapore, 
1; Penang, 3; Bombay, 12; Aden, 19; Suez, 25; Alexandria, 26; Colombo, 8. 

On April 5, from Inpra, ALEXANDRA, &., per Ripon :—Calcutta, March 1; Madras, 
1; bay 5; Aden, 12; Suez, 18; Alexandria, 19; Malta, 24; Gibraltar, 29. 

On April 6, from NortH America, per Etna:—Fredericton, March 22; St John, 23; 
Sackville, 22; Bermuda, 12; Halifax, 25; Newfoundland, 16; Prinee Edward 


I . 
On April 8, from IsDis, ALEXANDRIA, &c., per Ceylon:—Hong Kong, Feb. 22; 


Batavia, 23 ; Calcutta, ; Madras, 8; Bombay, 12; Colombo, 8; Point~die- 
ped. ere en es Suez, 25; Alexandria, 26; Malta, 30; 
ibraltar, 













Cape de Verds (by Brazil packet) .......}-.eccsccssevee-soe-ssescees 
Cape of Good Hope and ascension......\va Devonport ...... 
via Southampton... 


China, Ceylon, and Bingapore.eeses.4 


East Indies, Egypt, &. .....-cccccssscsss 
Falkland Islands Gee eee eeee ceneesereneeceneesss 


CORRE ceqncdeenscredciesseniectidl \thsselbices 


Honduras SPREE OD ODES ea He HOT ERS ES STE E EET HEEESET EES 


f 


Malta CORO OR OREO He re OO EOO* SHES eeeEOrE SS EEE OSES 


Mauritius (by French packet) 
Nata 


WMOKICO ccecccccccccccscess 


Total of corn, ex-) 


BE TRIB vscccnseieBecesestocnetvense 
United States, California. @c. (by 
Cunard packet, via Cork)............ \ 
Ditto (by Cunard packet, via Cork) ...,\(New York) ....ccces 
Ditto (by North German Lloyd's! 
Packets) .....0.ccceees " 
Ditto (by Inman's packets) 
Weatern Coast of Africa and Madeira... |.coo ecccccessecerssesseees 
West Indies and Pacific (except) 
SERIA» ccninereinetretrnsreemarseces 
La Guayra and Puerto Cabello ............ 
Port-an-Prince, Vera Cruz, and Tampico)...... 
Banta Martha ..ccccccccecccescccscccccscesecccosee! 


eesceceee 


Bahamas (via New York). 






















See ee eee eeeteeee ot 


via Marseilles ...... Apr. 8, 
s via Southampton... 
‘ 


via Marseilles ..... 


*SOOT OTERO OORT Re eee Ee eeee: 





conebahsen +s+..{ia Marseilles ...... 
soescesansscesescecsesenececsssseseecssscseseese| VIM DCVOMPOFt see.ee 
CRU TISRIIIEINING <cccsceseccchsascuscinstntdhoseposncteobbenisensbhatbbinddesdio’ 


Portugal (op Benail packet). sicecedhcisssic featsoewcereeditinteaates 
eee ecacseeeseses| Via DOVONPOFt oo .cce 


(New Tork) .cocccsce 


|(New York) .ccosoces 


.| New York) ..occces 


as 





SOOO Oe Cee eer eeee Tees eneee 


via Southampton... 
via Southampton... 
via France 







. Apr. 8, 
Apr. 9, 
Apr. 9, 
- May 7, 
Apr. 9, 
. Apr 11, 
Apr. 14, 
Apr. 25, 
Apr. 9, 
Apr. 9, 
Apr. 9, 


Apr. 9, & 
Apr. 12, 


- Apr. 14, 
A,r. 13, 


- Apr. 17, 
May 4, 


Aor. 18, 


May 5, Rk. 


CORN IMPURTED AND EXPORTED. 
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651503 | 212271 | 311098 1174872 # 11101 | 

















An Account showing the quantities of the several kinds of Cora and Meal imported 
into each division of the United Kingdom; and the quantities of British and 


foreign Corn and Meal. of the same kinds, exported from the United Ki 
in the week ended April 2, 1870:— " ugdoir, 


the United 


























y 
Apr. 12, « 
& 


™ 
E- 

Aone @ ay as 
E.| 

May 2, m.| 


Apr. 9, &./) 











Quantities Imported (so far as the||Quantities Exported fro 
Landed Accounts were made up) inu ~ 


Kingdom. 


ee 





| ; | The | Colonial; Total 
England Scotlan:;| Ireland. United |British.| and | Ex- 
Kingdom | Foreign.| ported. 
ee i hones ' ——— <r 
cwts | cwts | cwts | cwts || cwts | cwte 
Wheat ccovcoscrcoeseses.| 204172 | 95336 | 152324 | 455882 472 9190 | 13918 
Barley ccovccoscssvesere.) 100604 | 33074 | 5005 | 138683 328} ose 323 
Oats cccccccccesceeseese.| 193398 { 1698] ... | 200096 5898 63} 5961 
RYO rcdacecscccsnencensesees 732 ose eee 732 eee oe one 
PCRS. ceosececcecccerccese| 2563 | 20833) ... 23396 147 147 
BeAaMS.eccccoreseeserveree.| 5969 | 29048 eee 2413 |) ave | eee 
Indian corn s.s.........] 135469 | 32232 | 154769 | 321470 |) se 20 20 
Buckwheat .cocccccses: one | pen eco oe l coe ose | eee 
Beer OF bIgg.cecse+-ee:- eve eve coe eee i ese ot: 


273 | 20374 
clusive of malt...j wore | seers 
— —" i Tt | i ee 
cwta cwts | cwts | ewts | ewts cwts | cwts 
Wheatmeal orflour...| 50164} 34121; 540; 85125 } 336 $5} 371 
Barley meal.....cceseee} e+ oe Loe oe eee ooo | ate 
Oat meal ........00 eese] ove 195 eee 195 | 140 oe | 140 
Rye meal ........ eee ee wow Litisees Hy) oe eco flees 
Pea meal ... . a ae on os 
Bean meal... ove ove eee ooo tl . eco | ltee 
Indian corn meal....., 116 “ eee 116 |} ase ee 
Buckwheat meal......| «+ ° eve oe lt awe oe | eee 
Totalof meal s.u.| 50580} 34316] 540} 85436 | 476 35} sil 
Total of corn and | | f x 
mealexclasive off 702083 | 246587 | 311638 1260308 | 11577} 9308 | 2088 
OOAG acihbinnenits | 
eee te ee ee ee eee 
rs rs ars qrs ars | qrs | ars 
Malt dane ities ae oe = | . coe | eee | 1096 ‘ oo 1096 
i! i ' 





The following is a statement showing the quantities sold and the average price of | 


AVERAGES OF GRAIN. 


British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise. confor mably to the Act of the 27th and 28th Victoria, cap. 87, m the week ended 


April 2, 1870:— 
rey Quantities Sold. Average Price. 
ars b s d 
WrtttRccdscccosescecsuccsssseveesconseettt 61 330 0 SOCCESe CODE SEEEO ES 42 5 
BB CY scccccsccssceseescssersssesererecoes 28,828 6  coccccccceccerece 35 0 
BUS .cocccccccccccccccccoceccececesesesoess 5,628 1 sO Oeceseeeeeseeree 21 5 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of |: 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
April 2, 1870, and for the corresponding week in each of the years from 1870 to 
1866 :— 





Tae AVERAGE Prick or Cory, per Quarter (Imperial Measure), in England and | 
Wales, for the —_— an Lady-Day, 1870. 
y. a 














Wheat. | Barley. | 
qrs bsh| qrs bsh) 
61,330 0} 28,828 6 
42,878 41} 15,206 6 
44,125 4] 19,151 3 
55.818 6| 18,080 4 
50,006 3 | 22,902 2 


t. Oats. 
sd sd ad 
42 3 Pre <4 10 Seo ee eee oeeteeseseeee 20 7 


Quantities Soup. 





Oats. 





ars bsh | 


5,628 
2,103 
6,614 
5,237 3 
5,203 3 


bo Or 


—$_$_$_$_$_$_ 


ene ce aemnpeneen 
IO ae ee ee 
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f 
) COMMERCIAL EPITOME. 
| FRIDAY NIGHT. 


The supply of both English and foreign wheat on sale at Mark 

| rane adap win small, but fully eyua!l to the demand. The 

| attendance of millers was limited, and the transactions ia both red 

| and white qualities were retail in extent, but no change took place 

| in the quotations. The flour trade was very quiet, the top price of 
‘| town marks being unaltered, at 40s per 280/bs. Barley, beans, 
| and peas were dull at late rates, but oats sold more freely. 
| Linseed and rapeseed ruled firm. Maize was steady in value and 
demand. This week’s imports of foreign and colonial prodace 
into London have amounted to 3,340 quarters of wheat ; 1,860 





| 
| 





was depreesed, and values had a downward tendency. 


| The Liverpool cotton market has been active during the past 
_week, and a good business has been doue at steadily advancing 
‘rates. The total sales are 94,470 bales; of which the trade have 
taken 63,320 bales ; speculators and exporter’, 31,150 bales. The 
|| imports for the week are 75,846 bales; the actual exports, 8,958 
| bales; and to-day’s stock is es imated at 455,550 bales. Quota- 
| tions for American descriptions have advanced }d to $d per 1b; East 
| India and Bengal, 3d per lb. To-day the markct has been very 
| firm ; sales 12,000 bales, at prices slightly in seller’s favour for 
| arrival cotton. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended April 7, 1870:— 

Imported. 
RametleOh...ocicsssccscessossed bales 54,659 
5,505 


{ 











DNEIEIIED ncetsnccndancusvewsenssntes 
TES EE svdsucswowincnsecenctes 


Egyptian .....c.ccccsscccssssssseees 


seeeeecee 


Miscellaneous ..........sessesceeee 








Total 77,287 10,958 

| At New York, on the 6th instant, middling Upland cotton wes 
quoted at 234c per lb. Telegraphic advices from Bombay, dated 
April 6th, report the market active and advancing, at 256 rs for 
Dnollerab. 

We extract the following from Messrs W. Nicol and Co.'s 
circular, dated Bombay, March 11 :—Early in the week there was 
a good inquiry for new Dhollerah, April-May delivery, at 272 re, 
and the demand has principally run upon this cotton since; but 
there being always more se!lers than buyers, prices have declined 
to 268-270 rs per candy. There hes been no inquiry for other 
descriptions for delivery, and in ready cotton on the spot Oomra- 
wuttee kiods have been the only cottons wanted. Akote opened 
at 293 rs closing at 285 rs per candy, and fair ordinary parcels of 


Barsee and Khandeish descriptions a fair business has also been 
done at irregular prices, ranging from 263 rs up to 2711s and 
272 rs to 284 rs per candy for really good parcels. The only 
business in Broach cotton is again in McCarthy Ginned at 310- 
$08 rsfor delivery allMarch and 318 rs percandy ready; in ordinary 
native there is nothing doing. From the Berars and Khandeish 
we are receiving fair supplies daily, but Broach is very disappoint- 


a ee 
et CC CC att Ce 
~ 


country is only just commencing to dispatch the first of the crop. 
At the present rate of demand there is cotton sufficient for 
immediate requirements, but we have no surpius stock. The only 
large producing country, of which we have no bad news to give, 
| is the Dnolierah district, where everything has gone well, and the 
crop is a very large one—in the Nizam’s country too, we believe, 
the crop will show an excess over last year ; but turning to other 
quarters, where we at one time looked tor full crops, we now fear 
from the tenor of our late advices from the country we must not 
only not look for any inerease but be prepered to find a falling off 
as compared with last year. In fact we now believe that even 
allowing for a full crop in Dhoilerab, conprising as it does a dis- 
|| trict which sends us one-third of the total of our export, we shall 
| still be under the figures of 1869, and may only possibly equal 
| 


ET 


the out-turn of that season if later accounts from Dharwar and 
| Guzerat become more favourable for the second pickings. 
Exvorr of Corron from Bomsay to March 11. 








1870. 1869. 
| Se ad bales — _ 850 
EAWOEBOEE covrecsevisseseseoevtese GEFeS acccnces 167,939 

Total, Great Britain ...... 85,828 et 168,289 

Channel for orders ............ 2400 ......... 2480 
Continent .....0005 serccsonsereee BEY ccceensse 37,987 
GBIF daticccsctsbtntantecrduccts SOIR. deamee als 2,247 

Grand Total........ aaa lt ee 210,641 


Actual exports since last mail left, 17,076 bales. 
Messrs E. B. Liddelt and Co., of Alexandria, bave furnished 
the following report, dated March 25:—Our preceding-report was 
of the 18th inst. We have had since then @ reduced supply of 
cotton, attribu:able no doubt in part te the unfavourable weather. 
Transactions continue far from active, the firm pretensio.s ot 
holders in generai checking business, prices demanded being 
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THE ECONOMIS1. 


| barley: 11,940 oats; 2,152 beans; 3,150 maize; 820 sacks and 
7,750 barrels of flour. 
,| At Liverpool and Wakefield this morning the wheat trade 


Oomrawuttee have ranged from 284rs to 275 rs per candy. In 


ing, having sent us almost nothing as yet, and the Dhollerah 
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slightly in advance of those current by last mail. Actual values 
are :—Fair to fully fair, 12}d to 123d per Ib, c. and f.; good fair 
to fully good fair, ~ _ ay Ib, c, and !.; good to fine 

o 144 rib, ce. and f, 
Gallin, 133d t 7a per 1, ths 
Great 
Britain. Continent. Total. 
bales. bales. bales, 
From Mar. 18 to Mar. 24, 1870 ... 1,415 ...... 768 4... 2,183 
From Nov. 1, 1869, to Mar. 17,1870 110,698 ...... 83,537 ...... 144,230 
From Nov. 1, 1869, to Mar. 24, 1870 112,108 ...... 34,305 ...... 146,413 
Same period 1868-9..........s00++000 114,535 ...... 37,987 ...... 152,522 
silo 1867=B........c0ccecceeee 127,895 ...... 34,793 ...... 162,688 
— 1866-7.......cccccceeeees 133,884 ...... 26,478 ...... 160,362 
—_ 1865-G....cecccceecseeee 101,468 ...... 22,512 ...... 123,980 
— 1BG6O<B....ccsccsscoceese 162,490 ..... De, tEe docs 194,234 || 
There has been a fair business concluded in common congou 
tea at about late rates. Last week duty was paid in London on 
470,960 lbs; the exports were 459,625 lbs; and the removals 
coast wise 890,435 lbs. 
Import, Dettvery. and Stock of Tga in Lonpon. 
Import. | Deliveries. Stock. 
From Jan. 1/From Jan. 1 April 1 
Descriptions. to Mar. 31. | to Mar. 31. gam Se 
1870. 1870. 1870. 
eid on | ——__ | 
Ibs. Ibs. Ibs. 
Bohe ....00.ccccccccscccvececssoseoees ose eee 9,000 
GOMGOU ..cccccvercrsceccccccceocecese 37,551,000 | 22,719,000 | 72,405,000 
Caper .......cccccrssscsesseveeceess s066 1,000 oe 12,000 
Caper, scented .......cccceseerseees 1,372,000 825,000 | 3,905,000 
Pouchong 2.2.20. sccocccesccvcccsces 9,000 16,000 159,000 
Ning Yong and Oolong  ...sss00. 370,000 543,600 | 1,179,000 
Souchong and Campoi ..........+. | 1,270,000 | 1,211,000 | 2,682,000 
Pekoe (bik. If.) & Hung Muey... 132,000 46,000 124,000 | 
Pekoe, flowery .......escesseeseres 31,000 53,000 57,000 
Pekoe, Orange ..csccreccecsserseses 2, 4,000 45,000 
Pekoe, scented orange ..........+. 1,436,000 | 1,005,000 | 3,939,000 
TORN ecccscocntanecnecescovdinck 146,000 79,000 355,000 | 
Hyeon Gitin  ....isisrccccccesccccvee 9,000 6,000 55,000 
FE YBOM.....vrecccccccsecoccccscscscesoves 374,000 271,000 733,000 
Young Hyson.........s.sssccsesssees 1,699,000 851,000 | 2,615,000 
RNIN ch scconcesetitinanesentannshibl 511,000 | 237,000 | 566,000 
Gunpowder,.......sssesceseeceeereees 2,027,000 849,000 | 3,079,000 
Berth, Gah, BS. ..cccccccscncceccsuse 169,000 89,000 682,000 
IIR scdenccesccosecsesscecccnsccsbiiod 3,825,000 | 2,546,000 | 5,942,000 
SOE cescicccnerecB¥ssboconseseveveies 260,000 58,000 566,000 
For exportation only...........0+0+ ove eee ove 
Inland Navigation...........0s000+« 39,000 
3 ery: 51,230,000 | 31,408,000 | 99,111,000 
EOE, cc-cenevecscpavceonnces cosesibetile 46,206,000 | 29,057,000 | 91,140,000 
BOOT codivensccesciiiiiieeesnaiae | 5,024,000 | 2.351.000! 7,971,000 
1869. 1870. 
lbs. lbs. 
Total delivered  ....ccccccccossesesee 37,399,000 31,408,000 
Exported... .......0++ 7,579,000 7,684,000 
Sent coastwise ...... 11,899,000 9,778,000 
———— 19,478,000 17,462,000 
Home consumption from London 17,921,000 13,946,000 
Estimatep Steck of Tza in the Unrrep Kinepom. 
April 1, April 1, April 1, 
1868. 1869. 1870. 
Ibs. lbs. lbs. 
TOR, cececnctectoce: 78,489,000 92,108,000 99,111,000 
Liverpool .......4... 1,686,000 soon noDg 8.500.000 
Other ports ......... 8,000,000 13,000,900 peta 
88,175,000 104,587,000 107,611,000 


The sugar market has continued very inactive, and the sales 
have been limited to positive requirements, owing to an atiticipated 
alteration in the duties. Priees are therefore nominal for bosh raw 
aud refined goods. 

The annexed is dated Bahia, March 10: rs—The sales 
amount to about 450 cases end 400 bags regular chantiel browns, 
at 3,050 rs, equal to 238 44, and ordinary at 3,000 rs, equal to 
233; for good and fine Sergipes we quote wominally 3,180 rs 
to 3,300 rs, equal to 248 2d to 253 21, and whi'es 4,600 rs to 
5,000 re, equal to 34s 2d to 37s, all per ewt., free on board with 
freight; besides a cargo of about 4,500 bigs unclayed Nazareths : 
met buyers at 1,900 rs, equal to 15s 7d per ew’, cost and freight. 
Stocks to-day : 8,345 cases 542 boxes 2,319 b.rrels 51,795 bags, 
or 9,674 tons, against 12,743 cases 573 boxes 2,064 barrels 
67,145 bags, or 13,688 tons, same period last year. 

Coffee has been in fair request, and the quotations have been 
well maintained for both native and plantation qualities. 

The following report, dated March 8, has been forwarded by 
Messrs Fryer, Schultze, and Co., of Colombo :—The preparation 
and shipment of produce have continued with unabated attivity, 
and the weather being most favourable, and the supply of tonnage || 
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ample, exporters have made progress with their operations 
during the fortnight. In addition to the sailing vessels loading 
homewarde, there is the Woodham steamer taking a full cargo of 
coffee to Europe via the Suez Canal, expected to leave about the 
12¢h instant. Our total shipments of coffee are still below those of 
this time last year by 81,678 cwts, as may be seen by the statement 
of exports below :— 





PLANTATION COFFEE. 














1870. 1869. 
ewts. cewts. 

To Great Britain........... RIOD S cckieesinns . 860,912 
Foreign ports...........« SBOT  corccoopeese 1,030 
Australia and India ... GE. -<eseensnden ; 9,651 

B5B.897. - ..occe. coors §6971,593 
Native CorFEEe. 

To Great Britain ............ GLI dneckssening 84,898 
Foreign ports............ 12,804  ....00.. ween | ee 
Australia and India . BET. onsctitenves 3,299 

IID ccteenittinein 112,358 


Arrivals of plantation parchment from the interior have again 
been heavy, our railway weekly traffic returns showing a marked 
increase over the figures of last year, and parcels being now re- 
ceived far drier than those of a month ago curers make rapid 
progress with their work. We hear of very few lots on the 
market, and for such extreme rates are paid, say 12s 6d to 12s 9d. 
Very little garden parchment is procurable at our last quotations, 
}is to 11s 9d. Native descriptions are now almost out of the 
market, and quotations are nearly nominal. 


Messrs R. J. Rouse and Co. have published the following sta- 
tistics :— 
Imports and STocks of Sugar and Correz at the Princinal European 
Ports for the Two Months ending Feb. 28, 1869 and 1870. 
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| Sugar. 

| Imports,  ; Stock, Feb. 28. 
LS | a < S 

| 1869. |; 1870 | 1869. | 1870. 
ee —_———— —__— 

tons | tons tons tons 

I 21,000 | 17,200 | 23,500 | 18,200 

Aniwet...-.......-.........c| 10% | "40 | "240 a 
TINIE, cnc sesteansaseonsnrosecs 3,100 8,330 | 1,630 380 
ager Ed 700 | 200 | 4,400 1,300 
TS cot oe 890 390 as 100 
eat een 1,740 3,150 1,490 1,870 
Ganoa............ cilaeltitiannii | 4,210 2,300 | 1,670 1,100 
Continent .....,....0.ce.e0e+-.. ' 32670 | 32,160 | 32,930 | 22,950 
Great Britain .................. 63,750 | 69,720 | 120,940 | 99,890 
Bi aba isesciescidie 96,420 | 101,880 | 153,870 | 122,840 


* Tee stock of sugar in Holland is im first hauds only; w ail other 
countries in first and second hands. 
COFFEE. 
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Imports. Stock, Feb. 28. 

| 1869. , 1870. | %869. ; 1870. 

tons | tons | tons | tons 

SO eS | 11,380 } 7,130 | 34,600 | 33,700 

France SCOOP P eee eee e enter eeeeeetee \ eee } eee oe eee 

i et 3450 | 2500 | 7,260 | 471 
ID Tait cinsndcbunibenbrennsil | 5,750 | 4.100 | 6,800 11,500 
SNRs cdbstindacdmneccsniddeaitss | 3,400 | 5,300 | 12,950 | 18,000 
ROTOR crvccccepsessrecenssoeseses 200 | 340 | 930 1,480 
a Sead aac ai. | 1,450 | 1,700 | 3,400 | 4 270 
dats Secetaertecmeal 860 , 1,100 | 1,240 | 1,000 
Continent vrrceiissesersssserre) 26,490 | 22170 | 67,180 | 74,660 
Great Britaia ee | “6.090 | °3.490 | 16490 | 19,580 
a — 

Total ...... 32,580 | 25,660 83,670 | 94,240 

| | | 





Rice has continued duil and depressed, but without quotable 
change in value. 

Messrs Mobr Brothers and Co., of Akyab, writing on March 4, 
observe :—The supplies of Nokrenzie boat rice are incieasing very 
slowly, and prove by no means sufficient for the demand, so that 
prices remain firm at our former quotation of 47 rs to 48 rs for 
three parts rice, ready fr shipment. Nakrenzie paddy supplies 
have continued on a fair séale; an attempt was made to reduce 
the price, and purchasers did succeed in buying 1 rs cheaper since, 
but as coolie labour has become dearer quite as much, the cost of 
converted rice is not lessened, and we must still quote 48 rs to 
49 ra ready for shipment, according to the quality of the paddy. 

| Owing to the insufficiency of rice supplies every firm is now 
— paddy, and we expect this will continue ali through 
rch, Arrivals of shipping have become more numerous and 
there are now 10,507 tons R. loading in port, against 18,806 tons 
in 1869, and 11,150 tons in 1868. Exports to Europe amount to 
4,988 tons, against 4,229 tons last year, and 2,074 tons in 1868, 

From Rangoon to February 23 we learn :—Supplies of Natsain 
rice have ben very large throughout ‘he fortnight under review, 
and beginning of last week they were so abundant that some 


eee 





—_—-- 


eee se Nt CC CL LCL LL 


ee 





























































459 eee in 
buyers succeeded in purchasing at about two rupees below our oe a 
last quotations, but this decline has not deen generally established, — Se 
as the demand remained very active, and during the last days, | a) A 
when supplies showed a small decrease, prices ruled quite firm | gee ik 
again at 127 rs per 100 baskets of 68 lbs, 5 to 6 parts rice, ready | “fs 
for shipment, i.e., including of godowurent, brokerage, and loss ia my 
winnowing and sifting, which rate we give as our to-day’s quo- eo 
tation. This price with currentrate of exchange brings the cost aN ie 
to 5th 9d per cwt, freeon board. The tonnage on the berth for a 
Europe aggregates now 37,009 tons carrying capacity, but many 
ships are well advanced in loading, and, should arrivals of tonnage w 
remain moderate during the next fortnight, we expect to see | 
lower prices established after the next spring tides, whieh will no 
doubt bring very large supplies down again. The quality of | 
the paddy that is now coming in shows a marked improvement 
to what we had about ten'days ago, when the greater part of 
supplies consisted of damaged grain which had evidently been ; 
wet, as it was soft and subject to excessive breaking when being | SP: 
husked ; we must attribute this to the heavy rain we had on the | oe 
10th instant. Exports to Europe from Ist January up to date | 
amount to 24,000 tons, against 30,000 tons at the same time last 
year. 

Annexed is Messrs Durant and Co.’s circular :—After fully 
four months of more or less active and current business and a 
large and continuous advance in prices, the silk market has 
gradually subsided into a state of quiet. The transactions of the 
last fortnight have beeo really small, and for the next few weeks 
all will be suspense and anxious watching as to a new crop— 
hopes and fears alternating with weather and other circumstances. 
The deliveries of March were very large—we have to look back to 
1863 for equal figures. We cannot, however, consider them as a 
fair indication for future months, but rather as the resu!t of a 
combination of circumstances not likely to be repeated ; still 
China silk especially has undoubtedly taken a fresh position in 
the general scale of consumption. Our general stocks show no 
diminution. This too is rather accidental, further iarge arrivals 
of Canton silk from Bombay having come forward to swell our 
totals. Henceforth we must look for gradual if not rapid decrease 


month by month. : 
STATE OF THE SILK WAREHOUSES. 
c——Sold Steck——, -——Uuseld Stock—, ° 
April 1, April 1, April 1, April 1, | 
1870. 1869. 1870. 1869. 
bales. bales. pales. bales, 
2043 BERG | nsunes 1354 ... 903 
ND Sek ccaevacaccan 9982 OEE | keice 3699 ... 10769 
CONE. somcnsadinonse 4458 BETS nccese 2055 4256 
CIE co ccctinccie 3717 Me > itaeae 1828 2312 
Chinese Thrown... 484 UP“ secsee y,) ae 230 
-——Delivered——, 7——-Delivered-——, 
Jan. lto Jaa. 1 to 
March, March, April 6, April 6, 
1870. i869. 187¢. 1869. 
bales. bales. bales. bales. 
ane | ne: inecinnes 605 Gee | ddvken 1722 1792 
RNIN <sncuneendeces 4165 SORR  cccoes 10953 9335 
PORGIE scocsicinecans 934 Toe ebten 2276 1736 
CA Lictdedahinese 826 SP essen 2192 1411 
Chinese Thrown... 124 ae devisin 255 43 





colonial wool:—The second series of this year’s London colonia 
wool sales commenced on Thursday lest. ‘The attendance of both | 
home and foreign buyers was numerous, the biddings were aui- 
mated, and prices in comparison with closing rates of last | 
February-March sales ruled firm for both Australian and Cape | 
descriptions. This series is expec’ed to extend to 11th May, | 
after which the low wools will be offered. The arrivals of colon‘al | 
sorts in time for these s»les are as follow :—Sydney, 28,002 bales; | 
Port Phillip, 83,930; Van Diemen’s Land, 1,636; Ade'aide, 
30,349 ; New Zealand, 1,209 ; Swan River, 1,150 ; Cape, 16,254— | 
total, 162,530 bales. 


Annexed is Messrs T. J. and T. Poweil’s report :—The leather | 
market has presented no new feature during the p*st month. 
There has been a fair average trade for March, which is seldoma 
time of much activity; but since our last month’s circular the dis- 
crepancy that has long existed between the state of the leather and | 
the raw hide markets has become still more apparent than before. 
Our price current shows scarcely any change in the value of 
leather; prices generally bave been maintained, but the demand | 
for many articles of importance, especially for heavy sole leather, 
has been dull, and the transactions are limited. Raw goods, on 
the contrary, meet an active inquiry, aad both foreign and English | 
hides realise advanced rates. How this contradiction beiween | 
the two branches of the trade will be settled it is not easy to 
cetermine ; but, with the present demand for hides at most of the 
continental ports, the prospect of lower rates for the raw material | 
is not immediate, and we can only hope that these circumstances | 
will have their due effect on the leather market. Raw goods, as | 
we have implied, have been comparatively scarce ; the total im- | 
ports of the month are limited. Sole leather hides show an | 
advance of id to 3d per lb, and East India kips have bsen cleared 
ata proportionate advance. The aggregate stocks are very | 
emall. 


Mr Helmuth Schwartze thus refers to the public sales | 
} 
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‘| Messrs Chorchill and Sim have published the following 
|, stavistics :-— ; 
i Srock of Touzer, Dears, &c., at the Posiic Docks on Ist April, 


Foreign— 1870. 1869. 1868. 
Sate mintestosdeenid pieces 889,000 1,214,000 ... 1,432,000 
RU ciniid: niosditaiiebinees 438,000 776,000 ... 680,000 

Lf stgls. ccnesdiveahceibisianrine 814,000 1,790,000 717,000 
| ee TERE, niabiab cones loads 14,400 25,300 27,300 

Colonial— cS 

Pine deals and battens.pieces 856,000 452,000 sal 611,000 

1] Spruce ditto .............00+++ 626,000 1,051,000 ... 290,000 
‘| Pine timber ............ loads 2, 700 er 4,000 an 3,900 
East Indian teake’...........- 8,600 ... 9,600 ... 16,700 


|| The following is dated New York, March 23 :—With a more 

|| settled aspect of the gold market, and the wants of distributors 

/ and consumers of goods increasing, there is 4 jittle more firmness 
in the general markets, which encou'ages the hope of a revival of 
trade as the season progresses. Money remains easy at 4 to 5 
per cent. on call and 7 to 8 percent. discourt, Exchange firmer, 

| though not materially higher, thus assisting to some extent the 
export trade. 





THE COTTON TRADE. 


LIVERPOOL.—Aprit 7. 
PRICES CURREN?Y. 





| ora. | atia. | Pair. | Good | Good.| Fine | sfameperostse 





















































| Fair. | | Mid. | Fair | Goo | An increase of import compared with the same date last year Of.........000+ exces 142,410 
| ee | | ——| Se eek aaa A decrease of quantity taken for consumption of 970 
Descriptions, per Ibiper Ibiper Ibiper Ib|per Ib|per Ibjiper Thiper Ibiper B | A decrease of actual Export Of c..cccscseereeeree tives oo «8,690 
| 4 | S = < : - < = a 1 An increase of stock Of.......ssccosessesseres ccnsteiannsnaseetiinasansuestalisedtedaieceeoniennde 136,59) 
a 16 2% | ¢ | 2 z s : : 
Opland.. 4 10 | 1B] ow = font on ee ae oe In speculation there is a decrease of 133,700 bales. The im- 
ee 1 ot 11% ove | sve | oes | 3 os -- | ports this week have amounted to 75,346 bales; and the quantity 
ae ; =| nf it 112} 113] 193] 149 ]{ 12 | 123] 13 of American cotton afloat (including Cable adsices to April 2) 
| Babin, &C. sesssoreeseeees ~ {| Mo] hey] eg | 1} si || = Hi oH ig 218,000 bales, The actual exports are 8,958 bales. 
| Marana .....ceccsoses: eee ligj 12 122 | 123 44 || 323 2 
Semmes rma | 83 9§ | 123 | 128 | 134 144 104 13 Ms 
GOTERG cccnsceesvensesese ove 9 194 | 102) 10g 1 i} 98 1 Es 
|| W. India, 8C......0-0000- ae | oe | ME} 15 | 11; | 134 | 113 | 123} 13 LONDON—ApRIL 7. 
+) Peruvian ..ccccccercesseres 93/ 11 | 12 | Beg! Woe] 14 HY} 12 | 1ee] Js " : : . 
[| Africa cccvwssssssccccce we} 98} Jo | 308} 20s] 20g || 203} 105] 11) Annexed is a portion of the circular issued this wesk by the 
' Gurat—Gin'dDharwar| ... |... 06 F 306} BU) ae Bow FEE we London Cotton Brokers’ Association :— 
aT - Divert asnenntniaial 7 sh 9$/ 10 | 10 lj} 9 } 20 z 
| “Saeteeh | “t 8} > 95 | set } 9 104 c The market has been very steady on the spot during the past 
Oomrawatterse. vr 7 Sues ok Ge Se weok, with a fair inquiry, prices ruling about $d to $4 higher. A 
ANLATOLE ..cosccccses c © eee | 4 1 eee - ° : . 
Comptes | 3 | 9 | 9) og] 2. || s¢} of] 22 | large business has been done for arrival, principally ia Surats, 
Madras—Tinnevelly...) ow. |. | 9F | 9$ | 10 - | ws | 10 | we | at very fluctuating rates, prices at the close showing an advance 
WestGE sevsiesteenen i} 94 95 oe oe 8} 93 eee of 1d to 2d per Ib 
Bengal....... eassovvcssees ove 73 83 83 8} 9 St 881 oe 4 3a p —_—— quotarrons 
) NS. 
a a | , —  ;~- ee (QJuo.ations of 
ae _ PRICES CURRENT.—Apnrit 10, i i Ord.toMid Mid Fair to Good to Fair. 
; Fair. Fai ine. et 
) Ord. | ML | Fair. Good | Good.) Fine. ||~ Same period 2867 - eae Pere eer Ib | per Ib | same|time 
Pair. Mid. | Fair. |Good. 1869. | 1868. 
Description er Ib per lbiper Ib per Ib Ib Ibl|per It " r ibjver it d d a d djd d d d 
ee a dP ak a fd fd Id | a | ad | Surat—Sawginmed seccccssccseoee] ove @-ee | 94 | 94@i08 | 109@... | 108 | 105 
Soa Rated cescsemcsns +f 27 | 30 | 32 | 28 | 66 || 21 | 2 | 38 Revach seveeeneennee maar % 5 A 3 ¥. 104 il 7 2 
i] MANA = coccccccvccrocese li 123 ase eee eee 12 14 eee OLLOTAN cecccescess coesveseeves ‘ . & cee 
Mobile coccnens eepesssesece | BES og RE ne eos ove 12} 1a es an mag eosceeneccsssoncos ae - st ss a 103 1) _ et 
|| New Orleans ......... | ll 12; ae Fie mes aa 1 153 one Mangarole...... o. + t Bi cce on 
i eyrnamibene coun seaee o ilk 3 } 32h] 123 | 14 12} 13} 133 nee wandean a oy Se 8G 8 2 oF | 3 ove 7 
Whiia, Be. ccccsssccsscce | ose 11g | 1: { 12 ee one 12 13 14 adras—Tinnevel!y ....cccceses| see oa 3 i { 
Maranham ... coo | oe 12} | 123 | 123) 14 13 | 133] 14 Northern and Western ......| 73 7%] 88 | 83 92) 9§ 9% | Ce 
|| Egyptian ... 94 103 | 123 | 183) 144] 18 13 153} 173 COORUEIED, cccseseenceecetsenveses| on . ee eee 9 9F | ° 9¢ 9 
Smyrna coeee “208 } 11 7 Lte] 212) 9F | les | 214 Coimbatore and Salem ...... ooo ° 8s 93 | OF ow. 9 9% 
: w India, &c . ll 1lj 123 12: 17 1's 123 13} UR thes becceseniovnssdbentetavtnett rd eee 7k 84 83 eee - 8 9 \ 
eee 10} | 113 } A oi | BST oe ily = 13 cen nell eqndnenocsscnenenecoenescoreee ee 7 ot et 8% 9 i : 
1 o . 4 eee eee oes éee SLATLZOOTL = cccrcvececcccceceesccsseces| soe . a eee . 
RD cenmemsenie | om | iu eB wed, 94 | 103} co. | West India, Sc. ....cccscccssssees 9$ 103 | 11g | 112 12. |18 15 | 123 | 113 
Doollersh snentininns a | a BOF | AD | we | wee 93} we}. Brasil. one rnneeevee aldaa un = Lig 2 ut 124 uy 
OMTAWHELEE....0000- ae? oe ) 908 PBR we %}] We] MYTNA ANd Greek ...ccscesreeee| os . t 
fa, _, oe ae ees ee Sant tO ctitwceneta A RS - «9 «| S$ | 10h 10h} 108 Jed | 
Comptah.....eccssssess BOG | TL | co | oe ff O88} 108) 2. Australian and Fiji..scccecsoee| soe 10 | 10h | 11 119) 12 13 | 123 | 114 
Madras—Tinnevelly... ‘. of) 10 103 mee oe he at Do Sea Island k nds ......... 10 i2 | 15 18 24 | 30 42 eos ove 
Weshee ee coccevcesssseee on - 103 | 103] ... " i 93 | 102) .. DORN wncrctrccccsconnencncncsicestcoel ont oo § 6 2 2% | 2% 42 | 2 22 
____ ne ant 9; 9}! 10 5 a nk: we. ame . . 
CHITA scerseccconesrerene | one 10 ca) un ote a _, Sales to arrive :—4,420 bales Tinneveliy, at 82d to 9,°,d, July 











The demand for cotton this werk has considerably increased, 
and prices have gradually hardened. On Monday and Tuesday 
the market wos animated, and the business was large, both on the 
spot and to arrive; there has since been less excitem-ot, but 
|| quotations close steadily at a g-neral advance. For Sea Island 
| the demand this werk has been more extensive than of late, but 
the choice being large, buyers have agains obtained an occasional 
| advantage in prices. American has been in general request, and 
| Tisen about jd per Ib in the common, and 34 in middling and 
| the better descriptions. New York advices to the 7th instant 
|| quote middling Upland 233 cents, costing to eell in Liverpool 12d 
)\ per lb, by steamer. In Brazil the business has been to a fair 
} extent, and prices are in most instances fully 41 per lb higher. 
|, For Egyptian there has been a good demand, Bf hse are ees 
\\ 4d higher. In East India descriptions the sales have been large ; 
| 4a most instances quotations are raised about jd per lb, wita an 
| exceedingly firm tone. 
\) The transactions in cotton to arrive continue extensive, and 
| after considerable fluctuations in p:ices daily, the latest quotations 
, are :—American, basis of middiing, from any port, March, April- 
May, May-June shipment 111d; April-May, 11}4, 114d—Mobile, 
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{ 
ship named 114d; ship named, not sailed 11}d—Orieans, ship 
a ype thecaah, aa fair, machine ginned, ship named 
103d, and April-May shipment 103d; April, via canal 103d; fair, 
April-May, via Cape 9¥;d—Dbollerab, fair new Merchants, via 
Cape, April-May shipment 9,%;¢, 934 ; April-May, canal or Cape 
934, 9,.d—Oomrawattee, fair new Merchants, overland or canal, 


The sales of the week, including forwarded, arount to 94,470 
bales, of which 16,540 are on speculation, aud 14,610 declared tor 
export, leaving 63,320 bales to the trade. 


Sth Aprit.—The sales to-day will probably amount to about 
12,000 bales, with a firm market. 


Saturday, the 16th, and Monday, the 18th instant, will be strict 
holidays in the cotton market. 


Imports, Exports, Consumption, &. 
= Imports from Jan. 1 " Exports from Jan. 1 
to April 7. to April 7. 
1869 1870 — hes 
Descriptions. bales bales ales ales 
auiiiemecn senpaoeeenneasnun B57741 cee SECCOL eevee 93369 ... — 


cocccesonese 252504 ... 211314 ...... 22843 . 
Brazil, Egypt, &c. 5 noes 


East india, China, & Japan T17387 2. 93223 seeve — ae 


—_—— 











Total .eccccccocee serve F27732 ove STUVISB arene - 99869 ... 96178 


Stock, April 7. Consumption from Jar. 1 to April 7. 
1869 1870 oo oth 

6 bales ales ales 
sisee 53 668570 


318960  .seree 19 eoeereee 455550 CiV5AO — ceeecermenees 


The above figures show:— 



























shipment to December sailing, for good fair; 550 We-tern 
Madras, at 83d to 813d, June shipment to December sailing, for fair 
new; 250 Salem, at 87d, April-May shipment, for fair new ; 250 
Coconada,at8 15-161 to 9341, ship named to Uctober-November sail- 
ing, for fair red; 550 Saw-ginned, at 9}d to 93d, December sail- 
ing, for fair new; 300 Broach, at 103d 10 103d, March-April ship- 
ment, via Cape and Canal, for good fair machine-ginned ; 12,500 
Dhoilerah, at 9d to 9d, March to June ship went, via Cape and 
Canal, for fair new ; 93d, Jan.-Feb. sailing, for fair ; 900 Oomra- 
wattee, at 93d to 9§d, April to Javu-ry shioment, for fair and 
fair new; 1,100 Bengal, at 73d to 8 3-16d, March to May ship- 
ment and January sailing, for fair new-@total, 20,820 bales. 


imports, DELIVeRIgS, AND Stock oF East lypia, INA, AND JAPAN 
Corton in Lonpon. 


Surat & Tinni- Bengal & China & 
Scinde. Madras. velly. Rangoom, Japan. * Total 


bales, bales. bales. _ bales. bales, _ bales. 
I uports, Jan. 1 to Apr. 7, 1870 1834 ... 15521 7823 ., 8036 a 


-———~+— S 
At + i > 1 
“ > Die SOD a, BB ce we ee (OO 
Delivered, Jan.1 to Apr.7, 1810 1871 ... 58838 31539 . 16446... 111975 
ee ee 


soso asot ib: VD eee ce ae 141903 
Stock, Apr. 7, 1870.....ccssse S211 ... 17750 10897 .. 9287 . ae se 45478 


—— 
oe oe 77850 
54309 


a= 1869 Pees eereeces 1379 see 61033 eee 365: 
- wo mo. aM - a 


* Including other kinds. 


epee erent eae 








March-April shipment 931; steamer named, canal 94 per Ib. 
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Corron AFLOAT TO Evrors on Apnrit 8. 


Coast,for Foreign Total Tota! 

London. Liverpool. orders. ports. 1870, 1869, 

From bales. bales. bales. bales. hales. bales 
Bombay O00e eeeeeseeseeees 100 ... 85181 ... eco coo 29363 we 114644 ... 213667 
Kurrachee sereceseerceses 714 . 2706 ... “78 eee coe | wee 3420 ... 1040 
Madras SCRE EET Hee eeee 12904 oe 2293 oe oe eee 1830 oe 17927 “ 32533 
| Ceylon and Tuticorim 12876 .. 0. uo see ceo sve nas 12876 ... 26746 
SOCCECe Cee Eee eT Ee 6627 oe 3345 oe . eee 150 “oe 10122 eee 28863 

1BTO cecccccccccccceroccoscce SSSS1 wc. 9352S ... ... cco SISSS ... 158089 ... va 
1869 eoccorce 69540 6 206984 ... 2456 ... 24874 ... coo «cco «(902854 








| 

| NEW YORK.—Marcu 23. 

| The market on Saturday was qui-t and steady, the re- 
| duced offerings fully sustaining previous prices—the day’s 
business h:ving been transacted upon the basis of 23} cents for 
middling Uplands. On Monday, the market opened quiet, 
buyers operating cautiously, and, after the receipt of advices 
from the South indicating free receipts, the market became heavy 
and lower, middling closing at 23}c, with an unusually light busi- 
ness. Yesterday, there was a further decline of } to 3 cent, 
leading to increased business, and a steadier feeling at the ciose 
for spot cotton, based upon limited off-rings. For future delivery 
there’ has been less pressure to sell, but a corresponding decline 
has been submitted to, and the tone was weak at the close. The 
sa’es for current delivery duriog the three days are 5,940 bales, of 
which exporters took 4,665, spinners 1,081, and sreculators 194; 
and for fature delivery 7,450 biles, closing at 214 cents, basis 
low middling, for April and Juiy, and 21 for May and June. 
We quote :— 


New Yor CLassiricaTion. 


| 
| 






Upland and ew 
Flori ta. Mobile. Orleans. Texas, 
c 

Ordinary ........0.0+00 per lb 18h  .secceee wo 29 
Good ordinary ... coves. 80h 20% . 
Low middling .........0+0.+6 fis 223 
BIE anndicimenbeshinniien - a, ee 233 
Good middling ........0..0.«+ FEE ccccccree BAB ccvcccoce 25 





The following sre the figures showing the receipts and exports 
| of cotton for the week, received by Messrs Stokes and Co. from 
| their New York correspondents :— 

1870, 
Bales. 
42,000 
47,01 


1869. 1868. 


Bales. 


679,000 978,009 
329,000 sce 


cee 829,000... 365,000 
400,000 ....<. 280,000 


Week's receipts at al! the ports to April 2 
Week's exports to Great Britain...........e00 i 
Week's exports to the Continent .........000008 25,900 
Total week's Exports .......ceccorsesesseeses woceeinne 72,000 3 
Total receipts at all ports since Sept. 1......... 2,362,000 
Total exports to Great Britain, ditto.. «+» 1,036,000 
Total exports to the Continent, ditto... «ee 510,000 
IEE GR TINOUN sccscdsnncsscnacsecdbctecenenectuccssticed 435,000 .... 
MARKETS IN THE MANUFACTURING DISTRICTS. 











There has been a better feeling in the Lancashire markets this 
week, and in sympathy with the movement in Liverpool the 
quotations have had an upward tendency. The transactions, 
however, hive not been extensive, particularly so far as the home 
trade is concerned. In hardware goods a steady business has 
been concluded, and manovfacturers have been well employed. 
Metals of all descriptions have been active, while the export 
demand for coals has been on a fair average scale. 

Mancuester, April 7.—Under the influence of smaller receipts 
of. cotton at the American ports than was anticipated, prices here 
have again advanced about $d per 1b for yarns and 3d per piece 
for goods. A very considerable business was done in the earlier 
part of the week chiefly for China, buat th» extreme rates now 
demanded have caused buyers to hesita’e placing orders, and the 
demand is therefore more |'mited. In yarns ‘he chief business bas 
been done in home trade yarns for shirtings and such like, and in 
shipping yarns for China neither for Iadia nor the Levaat has 
much been done. For cloth the demand still continues good for 
89in aod wider shirtings, and a few other kinis; generally 
however the cloth market is quiet but steady, and rather more 


has been done owing to the hardening of prices, as some buyers — 


feared by holding orders back they would do worse. The market 
closes steady, but with Jess inquiry. 


GomMPARATIVE STATEMA€NT OF THE Cotrrow Trane. 


; Price 
Raw Corroy. | Apr. 7, 
1870 


Corresponding week in 
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IAN. cicsnicanieenitsastamesitennii per 1b| 0 11j 
ES SEALE mm 
i itr er ; 0112 
Ditto, good 
Ko. 40 Mute Yary, fair, 2nd quality 
No. 30 WATER Twist, = dittO ——cesseseee | 1 33 
2€-in, 66 reed, Printer, 29 yds,4lbs2oz) 5 10} | 6 
@7-in, 72 reed, ditto, ditto, 5 Ibs 2 07| 
89-in, 60 reed, Gold Ena Shirtings, 374) 
rE | 12 4 § [11 
40-in, 66 reed, ditio, ditto, 8Ibs 1202, 12 6 [13 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 13 6 /14 
89-in, 44 reed. Red End Long Cloth, 36) 
SA iescnadd snail's ceindatebb aes } 10 10} [11 


| 1869 | 1868 
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from their Manchester house:—Friday, April 8, 1870.—No 
change since Tuesday. The market continues strony, but trans- 
actions have not been numerous. e 


—— ——— 











es es 
ee 





a 


BeaDrorD.—There has been rather more inquiry for wool, and | 


the same circumstance is apparent to-day. Some f:ir transactions, 
e-pecially in lustre and demi-lustre wools, have been the result. 
There is consequently rather more cheerfulness. Prices are quo- 
tably unchenged. In worsted yarns there is a better tone, and 
mre dispo-ition on the part of merchants to operate in single 
yarns, especially in the better counts. There is little change in 
other re:pects. Prices seem to have reached the lowest point. 


Carpirr.—At the principal steam coal collieries of the district | 


employment is tolerably regular. Quotations are firm, and a 
further advance in prices is looked forward to. For house 


qualities the demand keeps about the same, and the coasting orders | 
are not coming in quite so freely as expected. In the iron trade | 


there is little change to note. 


LeeDs.—The occurrence of fine weather may be said to have | 


been slightly felt in the woollen cloth markets to-day, there 
being a more cheerful tone in transactions, and rather more goods 
being sold. 
cloths, a'so in hair-lists and Victoria twills. 

Rocupate.—There was no improvement to note in the demand 
for either plain or fancy flannels, nor was there any alteration in 
prices. 

BetrasT.—Flax—Supplies offered in our various markets 
during the past week were about an ordinary average; a moderate 
demand generally existed at prices previously current. Yarns— 
Dulness in demand is sti!l the prevail:ng feature in this department. 
Stocks continue to increase. Pricee, though nominally unaltered, 
have a tendency towards decline. Handloom linens (b:own)— 
Demand moderate for heavy licens and drills; prices generaily 
rule steady. Powerleom—Light linens for bleaching, cloth for 
dyeing, and hollands. Bleached and finishid linens—Home 
demand has been toa fair extent, still demand cannot be said to 
be active. 

Nottincuam.—The lace trade has been rether quiet. 
cotton branch, fancy goods continue in request. Lace yarns hold 
firm, at late rates. In the silk branch there is a rather better 
inquiry for laces, and future prosvects are cheering. The raw 
material is firm, at late prices. In the hosiery trade there is 
rather more doing, but in bo:h the shipping and home branches 
the demand is still below the average. 

DunpeEr.—In contract business there has been little activity, 
comparatively few parcels having been offered at prices whereat 
buyers are wil'ing to operate. There contivues to be a fair de- 
mand for fine and medium tows, but, with the exception of some 
occasional small! lots of hickled tow, there is li tle now offering 
for sale. For the better descriptions of jute there has been rather 
more inquiry, and as the general character of the recent importa- 
tions has been disappointing fine parcels are held very firmly. 


Tn the 


Toere bas been rather more inquiry for some of the finer descrip- | 


tions of flax yarns during the past week, and prices of such are 
firm. Tow kints have been quieter, and prices without change. 
The demand for linens for the home market has again of late b-en 


rather better, and manufacturers are well supplied with orders. | 


C .nvas and heavy jute goods, however, still continue dull. 


HubDDersFiELD.—Tiere hes been a considerable attendance cf 


buyers, but purchases have been cautiously made in most depart- 
ments. Prices keep firm for most descriptions, a slight reduction 
being submitted to, however, to clear out suinmer goods in. rome 
cases. During the week business has been moving steadi‘y in the 
warehouses, 4 
SHEFFIELD.—The trade of this town has undergone a consider- 
able change for the better. Large stocks of steel have accumulated 


during the last few months, but they have been shipped to | 


America, and a great impetus to trade has been given. The 
manufacture of railway material contioues brisk, and tlie iron 
trade shows signs of improvement. The file trade, especially in 
the export market, has improved, and the cutlery trade is flat. 
WoLverHAMPTon.—The coal trade of this district is not very 
buoyant, except in the thick coal department; but prices are 
steadily maintaiaed all round. A mach better feeling pervades 
the iron trade of the district, and the transactions of the weck 
have been much more numerous thin recently reported. S »m- of 
the pig makers have disposed of the whole of their produce for the 
next three months, and considerable parcels of bars, hoops, ang!e:, 
and other fin:shed iron have changed hands, at satisfactory rate:. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, March 23.—There have been further siight con- 
cessions to buyers on State and Western flour, which, ia connec- 
tion with the firmer tone of the gold and exchange markets, have 
led to increased business for export, some 5,000 barrels good 
extra State having been taken for Great Britain at $4.80, deli- 
veced alongside ship, and 2,000 ditto for the West Indies at the 
sime figure. ‘Tne demand for the trade, howeser, has continued 
ligut, buyers hesicating to replenish stocks in the absence of 
any indications of a reaction. 





very little outlet for this description, while the off-rings are liberal. 
Export of flour, from 1st to 22ad March, 58,483 barrels, aguinst 
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About alate average business was done in plain | 


The sales are 22,000 barrels, the | 
Messrs Alex. Collie and Co. have received the following telegram | market closing dull, with prices in favour of the buyer. Southern | 


flour ha+ ruled in sympathy with State ana Western, there being 


———— TEED 
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51,103 barrels at the same period ia 1869. Spring wheat ha*® 
declined 3c to 5, under the reduced limits of shippers and liberal 
‘| offerings, while winter is without material change, though dull of 
sale at the ruling currency. Shippers have operated sparingly, 
| margins being against them, but the local millers have purchased 
| somewhat freely on export orders for flour. At the close the 
market was dull and weak for ioferior and ordinary qualities of 
spring, which were pressed for sale, the winter grades continuing 
| relatively firm. New corn has met with a fair demand, and with a 
| decreasing supply prices are a shade firmer; old, on the other 
|| hand, is dull and « trifle lower. The market for oats opened 
| a shede firmer on a speculative demand, but closed dull. 
j Stock or GRAIN In STORE. 


' 
' 





{ Feb. 28. March 14. March 21. 
bushels. bushels. bushels. 
S Pini csscdintiandiies 3,630,422 ...... 2,344,324 ..... 2,266,076 
A «i ctaheieieoaienial . 479,096 ...... 449,000 ...... 427,170 
OE ee 1,141,967 ....... 1,062,683 ...... 952,390 
| St Dinncnsnedsenensdeneneben 41,999  ...... 38,089 ..... : 39,083 
ee ee 287,477 — ..0000 325,957 ...... 165,225 
ST “hte ate eetanaia GRVIO  ccdene ae 92,914 


teeeeeeeeseeseereeree BER ceeeee 8 aM SVU teeeee 


16,442 10,030 16,040 
Export of wheat, from 1st to 22nd March, 337,413 bushels, 
| against 608,6!2 bushels at the same period in 1869. Export of 
| corn, 27,368 busheis, against 35,496 bushels at the same period 
| in 1869. 


Export of Breapsrurrs from the Unrrep States to Great BrITAIN and IRELAND 
since Ist September, 1869. 

































































flour Meal. W beat. Corn. 
From— = bbis. bbla. bushels bushels 
| Geet Wei icscctetemetens March 16 472747 79 8246786 ae 
eee & 76021 267368 
Philadelphia .......cccesccccsersereeres 12 18976 709322 we 
Baltimore ......... ~shineunantaennal 12) 49806 578705 148i8 
BRBSOSR, coocccccszenansesoceenecesesnserese 12 2118 ove ove eco 
Ban Francisco  .....0.cc.cecsecsecsesss 4 775 eee 4676210 
Qthar PerW ccocccecsees to latest dates ai -_ 8456 
Dated, BRBD-BO .ccesconnecsercodsosctocnsawes 675643 79 14486845 14818 
| Titel, SOR cOD..cnccnmseresenieumncnemel 230513 154 8018757 2211642 
PROT ORSD. cocccccccccccccce esconccevecsoneneces 395130 . 6435038 ose 
ee _ 75 am 2196824 
Total, 1867-68 .... 365228 33 88°7411 | 4909552 
DURE, PRBS cdacrececvccsentecbbortbinines 88226 441 ‘ 2870247 4751052 
te pee a _ To Tax Contovent 
| Flour Wheat. | Corn. Rye 
| From— | bbis. bushels bushels bushels 
New York ....ccccscssossse.-- March 16) 14286 | 667°41 $1799 57827 
| Other Ports ............ to latest dates) 2212 52119 7166 
} } — -— ee  - 
| Total, 1869-70 .......00c0000 a 16478 720060 | 98875 57827 
en ED eoccencenttcnraceqneeenmennes 21680 146307 45417 one 
| aebS BIBUED cckocesdesttnenitseeeel 51127 365990 | 33201 467321 
eee i 2207 | 53220 | 8261 147369 
j 
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| LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK 
I} Mark Lane, Fripay Event.e 





With the return of warm weather and the re-opening of the 


navigation in both the South and North of Europe, the wheat 

a trade has become very inanimate, and there is again aa 

; evident downward tendency in the quotations. It is anticipated 

_ that shipmen’s will be actively resumed both from America and 

| the European outports; but, in the meantime, prices cannot 

| recede to any importent extent here as the stocks have recentiy 

| been heavily drawn upon, and some time must elapse before our 

| imports can again be resumed on their previous heavy scale. We 

| do not look, therefore, for any important variation from the 

|| currencies now ruling, the fluctuations in which wiil be mainly 

|; guided by the temporary conditions affecting the market; but i’ 

|is highly probable that millers wili continue to pursue the 

cautious policy they have adhered to for a long time pa-t, 

|a course they are fully justified in doing in the prospect 

| of renewed shipments. The tendency of prices, if anything, wiil 

| therefore be in a downward direction. There are no# on passage 

| from Soutb of Europe and America to ports of call 153 cargoes 

| grain and seed, as against 226 at the corresponding period last 

year. Of these, 75 are whea’, against 89; 25 maize, ayainst 56; 

\| 9 barley, against 30; nil beans, against 5; 4 rye, against 2; 2 oats, 

| against ni’; 35 secd, against 42; nil cakes, against 2. There are 

| also on passage, direct to ports in the United Kingdom, 55 cargoes 

‘wheat (of which 51 are from San Francisco and 4 from New 

| York), against 51; nil maize, against 4; nil barley, ogainst 4; 

| and 5 cotton-seed, against 4. It will be observed that the quan- 

tity of wheat afloat for the United Kingdom is considerably less 

| than at the corr: sponding period last year, but the sto:ks of wheat 

on hand at the American and Continental outports (so far as th- 
| South of Europe is concerned) are much in excess of 1869. 

Flour has ruled quiet, but without change in value ; but barley, 
beans, and pers have been steady in value and demind. Maize 
bas commanded rather more money, while oats have met a free 

sale at a slight decline. 








Mr George Dorabusch thus reports the state of the floating 
grain and seed trade:—Since last Friday the number of grain 
and seed-laden vessels arrived at ports-of-call has been limited to 
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34, including 14 wheat, 9 maize, 2 barley, 1 rye, 2 linseed, 6 
cotton-seed, The floating grain trade has on the whole been 
steady in tone, but not active. Wheat quiet at about last week’s 
prices. Maize rather slow to sell, but best firmly held; during 
the last two days an improved demand at 3d advance. Barley 
slow sale at 3d decline from last weck’s rates. Rye the late active 
demand has abated. The reported sales are as follows :—Wheat 
—4 arrived cargoes: Marianopoli, 41s ; Odessa, 41s and 42s per 
492 Ibs ; Californian, 47s per 500 Ibs. Maize—8 arrived cargoes : 
Ode-sa, 28s 734; Moldavian, 29s per 492 lbs ; Danubian, 27s 94; 
Wallachian, 28s 3d ; Italian from Ancona, 273734; Genoa, 27s 9d ; 
Enos, 27s 61 ver 480 lbs. To be shipped: Odesea, 25s 6d per 
492 Ibs ; and Danubian, 27s 6d per 480 lbs. Barley—2 arrived |, 
cargoes: Kustendje, 233 3d; and Taganrog, 22s 94 per 400 Ibe. 
Rye—Shipped or to be shipped: Danubian, 31s 3d per 480 lbs. 
Linseed steady at last week’s prices. 2 arrived cargoes: Odessa 
have been sold et 578 6d; Theodosea, 57s 1}1 per 424 lbs, A,T. ; 
and a lot 50 tons Mirzapore, 60s per 410 Ibs, A.T. Shipped or 
to be shipped: East India from Calcutta, 563 to 593 9d per 410 
Ibs, A.T.; Black S-a and Azow, about 5 cargoes, 57s 9d and 58s 
per 424 lbs, A.T. Rapeseed—Spot scarce, and prices firm. A 
fair amount of business has been done in seed to arrive: yellew 
mixed Caleutta, 400 tons at 67s 6d to 698; and ordinary brown, 
650 tons at 6ls 6d to 64s 6d per 416 lbs, A.T., on sample. 
Cotton-seed firmiy held at last week’s improved prices. 1 arrived 
cargo Egyptian, 9/; on passage, 2 cargoes ditto, 8/ 17s 6d per ton. 

Saip ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Uats. Maize. Flour. 
3 ars. qrs. qrs. qrs. sacks. 
English & Scotch 670 oe 946 oe oe eee oe oe “oe re eee 


trish Seereeceeeeeeee to eee see eee coe eee 


Foreign -covsere cee S30 ve 1860 woe ove 


we. 11940 ... 3150 { oan ue 


PRICES CURRENT OF CORN, a&c. 


8 8 s 
Warat—English, Old white...... .. «| OATS—English, Poland & potato 25 27 
red seeeeeeee ose - o= white, feed eeeeee 23 26 
English, white, nNew...........0008 43 46 _ DIACK ..crccccssceese coe ooo 
Ted, NOW .ce.ceccoreeseeeee 41 43 Scotch, Hopetown and potato... 26 28 
Danzig and Koenigsberg, high — Angus and Sandy....... oo 23 «626 
Mixed ..ecse0e ervescceees crevcees - 48 52) COMMON eeereccerseereeenes « 21 22 
_ ~ wuixed 44 45) Trish, potato .......ccrceseerserseee ou. 
Rostock and Wismar, new &old 46 650/| o hite feed ....cecesccoseoee © cee ene 


Stettin, Stralsund, and Wolgast 45 48 | — 
Danish, Holsteir, & Brunswick ...  ... | 
St Petersburg, soft...per 496 lbs 40 42) 
Common and Sursk .....ccccreree 38 40 | 
K.ubanka .....c.ssc000 pulboseentnen 


ee ae 
Datith canes ee « 
BREEE, ccncrenseunioemecmenen-ae. «ae 
Russian ..... aobenannoepeeinens -18 19 


m se le Finland ..0...e0s00e epenesanee ene ae..7 ae 
Marianopoli and Berdianski... 41 #2 | 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For R&PO&T OF THIS DAY's MARKETS seg “* PosTscRIPT”. 

i Minciwe Lave, Fripay Mornina. 

SuGAR.—The business during this week has been of limited extent, a 
very dull tone pervading the market, and the refiners have for the time 
almost ceased buying. Only 21 casks West India partly sold on account 
of the diminished assortment, but the wind having changed large 
arrivals of this as well as other descriptions may be expected. Some 
transactions have occurred in grainy Mauritius at about former rates 
and Manila is not saleable unless at a reduction. A few floating cargoes 
of Cuba have sold for the United Kingdom. The deliveries keep 
small being influenced by the existing depression, and were only 840 
tons last week. The stock in the United Kingdom amouats to 125,000 
ae against ser ee tons last year, and 102,000 tons in 1868. 

auritius.—At auction 4,777 bags chi Id: grai - 
talised sorts, 38s to 41s 6d per ewt. ee Be 


Madras.—A small parcel of soft date kind has sold at 25s 9d. 
Manila.—6,500 bags have changed hands by private contract at 
easier rates: low unclayed, 25s 6d ; clayed, 29s 9d per cwt. 

Penang.—800 bags yellow sold at 36s to 38s. 

Foreign.—A few small parcels have sol 
at 34s 6d; Porto Rico at 37s 
United Kingdom at 25s an 
per cwt. 

Refined—The market is steady, 
refiners have 


Dutch and Hanoverian........0« - 18 

Odessa and Sea of Azoff, soft, | Rre—English........0.00 saemee i 

PET 496 LDS rrecorcorcerereserseeee 99 40 Tares—English, winter...per qr ... 

AUMSULAlIAN ....c0r0.ceereeree coreeres 46 48 Foreign, large, spring........ seve 82 
BargLey—English malting, new 34 38, [ypi1an Cory, per 480 Ibs— 

Scotch malting .....ececveee coe ee St 36) American, white .....0..00 panne hile 

| EE © eee — yellow and mixed... «+ 
— —_ BTINING..........00-r00000 we ames Galatz, Odessa, and Ibrail, 

Foreign malting .......ccscssoree 3l 385 | VellOW ..ccccrcccsercereereees ecceeee 27 
— distilling, per 482lbs.....  ... | FLour, per 280 los—Town made 

—_ grinding eeeeeeseercese cove 27 28 | delivered te the baker ....cocee soe 

Odessa and Danube, per 400 lbs 22) 23 | Country marks ..eve-.s00000 eoccese 28 

BEANS—Engligh  ....ccccocoscccesesee SZ BE | MP ALIAN ccocecccoccccccscccccccccse OO 

Hutch, Hanoverian,and French 34 26 | LION, a ntindin cdpvhdeercdnctvinctecste: 
Egyptian & Sicilian, per480 lbs 36 37 American and Canadian fancy 

Pgas—English, white boilersnew 36 38 brands per 196 1bS........+.+000 - 23 
— grey, dun, and | American supertine to extra 

maple seereeenecee eee eee | superfine seeeeeneeeeeee arenes seneces 21 

~ —DIMCserorerrerrereee see +. | American common to fine ...... 20 

Foreign, white boiters...... 36 ©6538 | OaTmEaL—Scotch, fine, per ton £12 124 
== feeding Seeeeeeeeees 35 36 _ —_ TOUNG ceossoree 12 12) 








d privately, including Cuba, | 
6d. Two floating cargoes of Cuba for the | 
d 25s 3d. One grainy ditto at 26s 6d 

| 
but very barely supplied, as the | 
for some time past been reducing their production, pend- 
ing the settlement of the duty question. Dry goods remain without 
change in value. 


i 
Mo.assEs.—About 200 puncheons West India have sold this week. 
Common qualities at 13s to 13s 6d per ewt. 

Rum.—A steady inquiry prevails for West India. Sales have been 
made in Demerara at 2s to 282d; Berbice, 1s lld; 205 puncheons 
and casks Mauritius at 1s 7d per proof gallon. Jamaica maintains the 


late advance. The late imports have caused sy 
which is, however, still ole some addition to the stock, 


than i : 
arrivals are rw due. in the previous year. Further 


—e 
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NN ena Sc SS is i cetacean 
Cocoa.—The public sales of Trinidad, comprising 712 bags, have gone 


off with spirit at an advance of 2s to 5s. Grey to middling, 69s to 80s ; 


| fair to good, 82s to97s; a few lots fine to high at 105s. 788 


bags 
Grenada obtained fully former rates, ranging from 48s to 55s 6d ; bright 
red to fine, 58s to 64s per cwt. Recent imports of Grenada have cant 
some increase in the stock, but it is still below that of last year. The 
stock of foreign is also reduced, owing to the large deliveries of 
Guayaquil. 


| April 9, 1870.} 

| CorrgE.—Moderate supplies have been brought upon the market. 

Plantation has sold at rather lower rates, excepting for the better 
qualities, which remain firm. 1,571 casks 377 barrels and bags by 
auction were chiefly disposed of : small berry to low middling, 60s to 68s; 
middling, 69s to 74s ; good middling to bold, 76s to 84s 62. Native is quiet, 
but firm. 397 bags good to fine by auction sold at 58s to 60s. 50 casks 21 

¢ || barrelsand bags Jamaica sold at 62s 6d to 72s for ordinary to middling 
palish. 145 packages Moeha sold steadly: good mixed long berry, 121s 
small berry, pale and greenish, 106s. Small parcels of foreign, com- 
prising 528 bags, sold as follows:—La Guayra, 58s to 69s; Guatemala, 
57s to 69s percwt. Brazil is quiet. There have not been any floating 
cargoes sold during the week. The increase in stock over that of last 
year is 4,730 tons, and the export deliveries are comparatively small. 
Stocks of all common kinds are very heavy. 

Tea.—The trade still suspend their operations, pending the settle- 
ment of the duty question, and the business by private contract has 
been very moderate in extent. A small sale, comprising 8,514 
packages, took place on Tuesday. About 6,000 packages sold, all being 
printed “ without reserve.” Common to fair red leaf congous brought 
1s to 1s Ofd per 1b, and good common to fair black leaf 1s 03d to ls 23d 
per lb, prices ruling generally in favour of buyers. Ping Suey green 
tea sola easier. The stock in the United Kingdom is now 5,500,000 lbs 
above that of last year at the same date. 

Rice.—The transactions by private contract have been small, and not 
exceeding 9,000 bags, including Dacca at 7s 104d, Field Siam at 7s 144, 
and Rangoon at 8s 9d. A cargo of 400 tons Field Siam at 7s 134. 
Stocks are gradually decreasing, and the quantity afloat is now much 

smaller than at the same date of last year. For cargoes to arrive 
rather higher rates are demanded. 

Imports and DELIVERIES of Rick to April 2, with Srocks on hand. 






1870 1869. 1368 1867. 
am eeeee sesetODS 8000 eee 21260 eee 14660 see 230 

VOTICS ...rccrcersereesscccececiseesosee 14690 ... 16060 ... 15310 ... 12950 
BEOCE ccccccccccccccecccccsosccsoceccccoocese 42800 ... 37840 ... 15830 ... 17100 
Saco.—140 boxes small grain at public sale were bought in at 19s 


per cwt. 

Tapioca.—The second portion of 2,015 bags Penang was bought in. 
Damaged sold at 14d to 2d per Ib. 

Spices.—The sales by private contract have been small. Black 
pepper is quiet but firm. 2,337 bags Penang by auction partly found 
buyers at 43d to 4¢d. A small parcel Singapore from the continent at 

White has been quiet. Singapore has sold at 53d. 290 bags by 
auction found buyers at 64d; a few lots, 63d; Penang, 63d to 63d. 
100 packages Penang brown nutmegs obtained previous rates: (8 to 
the pound, bold, 3s 7d to 33 94; 95 to 77, 25 2d to 2s 8d. 12 cases 
middliug to fair Penang mace realised 3s to 3s 2d, being steady prices. 
Of 289 bags Zanzibar cloves a few lots fine sold at 33d, the remainder 
being taken in. 298 bales Ceylon cinnamon so!d steadily at about last 
sale’s prices. 1,075 bags chips sold at 6d to 63d; bark, 24d to 334d. 
Pimento is in good supply, and prices again rather easier. 2,560 bags 
by auction partly sold at 2d to 24d per Ib. 603 bags African ginger 
were half disposed of at 25s 6d to 26s. 100 barrels low Jamaica sold 
at 34s to 378 per cwt. 

SaLTPETRE.—Rather higher prices have been paid for Bengal, and 

ithe market is firm owing to the small stock. 5,000 bags have 
} sold on the spot. Refraction 9} to 43, 233 3d to 25s: old parcels 
in porportion. 300 tons to arrive at 23s 3d to 24s 6d, and 22s 3d per 
ewt for 17 per cent. refraction. 
Imports and DeLivexrres of SattretTre to April 2, with Stocks on hand. 
1870. 1869. 1368. TEA 
coe §=1100 «6 1990 ... 2360 
2540 ... 3260 ... 3560 

seeeeerereess eeeceseeseece ecceeee 2290 ... 2750 ... 6860 ... 9550 

CocHINEAL.—At the sales on Wednesday 781 bags rather more than 
half sold. Silvers were occasionally slightly firmer in prices, but in 
other respects no changejoccurred. 628 bags Teneriffe: silver, 23 7d 
to 2s 9d’; black, 2a 8d to 3s 6d. 114 bags Honduras: silver, 23 Sd to 
2s 1ld per lb. 39 bags Mexican bought in. 
quiet, and the stock of Teneriffe continues large. 

Orner Drysattery Goops.—There is not much business passing in 
Gambier, but quotations remain unaltered. Cutch steady. A parcel 
of fine in boxes sold at 25s. Bengal safflower is quiet. A few lots of 
Persian sold by auction at 363 to 40s. 1,071 bags Bengal turmeric 
part sold at 203s 6d per cwt. 

SHELLAc.—179 chests chiefly sold at about last week’s prices: fair 
garnet, 97s 6d to 98s; common orange, 89s to 89s 6d per cwt. 

Merats.—The only change to notice has been the renewal of demand 
fer foreign tin here and in Holland. Straits continue in demand, 127/ 
and 128/ paid in this market, and 128/ to arrive. English is rather 
dearer. Common, 129/ to 180/. There has been a good business in 
Scotch pig iron. The last prices for mixed numbers were 56s to 56s 3d. 
British manufactured is steady. Rails quoted 7/ to 7/ 5s at the works 
A few sales are reported in spelter, common Silesian selling at 19/ 7s 6d 
to 19/ 10s, special brands at prices in proportion ; but the market is 
rather quiet. No improvement has occurred in British copper. Chili 
remains inactive, at 65/ 15s to 66/ for bars. Walaroo and Burra, 72/ 10s 
to 731. The sales in lead have been at easier rntes. : 

Jure.—There has been some inquiry by private contract, with several 
sales on former terms. Clean good coloured is scarce. Low qnalities 
are little in demand at Dundee. te 

Hemp.—Transactions in Manila have been upon rather a limited 
seale this week, including a small parcel of current roping quality at 

521 per ton. 100 bales by auction were bought in above the value; 
also 593 bales Sisal. Petersburg clean remains quiet. 
Lixsegp.—A steady business has been done. Calcutta, 59s 3d; to 
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The market is rather 


arrive, 59s 9d. Black Sea, to arrive, 573 9d te 583. A cargo off the 
coast sold at 57s 6d per quarter. : 

Oms.—Olive remains dull, and there have not been any sales effected. |; 
Common fish oils are steady ; sperm is in demand. American, 90/ to | 
91/; Colonial, 91/to 92/ per ton. Cocoanut is dull, with an absence of | 
export demand. Cochin remains firm at 45/10s to 46. Palm quiet. | 
Fine Lagos, 407 5s to 40/ 10s. Rape steady. English brown, after | 
falling to 42/ 10s, subsequently advanced to 42/ 15s; next four months, 
42/ 10s ; and last four months, 43/ to 41/ 10s. Linseed oil is firm at 
32/ 10s to 327 15s on the spot, and 23/ 10s for forward delivery. 

PrrroLevm.—Awmerican refined, 1s 83d per lb. 

TaLtow.—There are not any material changes in the position or 
prices of foreign, the market being quiet during the week, but decidedly 
firmer within the last two days. Petersburg, 44s 9d to 453; April to | 
June, the same; October to December, 46s per cwt. 

PARTICULARS OF ee April 4, 18706. 











1°67 1862. 1874, 

casks. casks. casks. 

OO accra Shitalitscninn 25,253 ... 23,886 ... 35,811 ... 29,784 
Delivere I last Week w..ccye 1496 we 1992 ., 1,042 « 1602 | 
Ditto from Ist Jane .......000.0. 65,730 ... 72,260 ... 62,944 ... 74,812 i 
Arrived last week ... . ......0: eee ae wie one 100.6 7380 j 
Ditto from Ist June ......0.c000 €2,656 ... 77,515 0 97,510 .. 74,479 } 
ty 4 SR Pea 44a6d ... 44:34 ... 4is¥d 1... 4439d j 
Price of Town ..... o tpcedibinetnes 46364 ... 45300 ... 4733d ... 4530d 
' 
POSTSORIPT. Faray Niear. | 


Sucar.—The market remains quiet. 317 casks West India sold, 
making only 338 casks for the week. Crystalised Demerara and Ber- 
bice by auction part sold at 37s 6d. A floating cargo of Porto Rico sold 
for the continent at 25s 9d per ewt. A good business was done in fine 
crystalised Mauritius up to 43s 6d. 

CorrgE.—66 casks 6 barrels 91 bags plantation Ceylon sold at steady 
rates. 783 bags Rio were taken in. | 

SHELLAC.—419 chests by auction rather more than one-third part ;° 
sold: native orange, 85s to 87s 6d; button, 71s to 87s per ewt. | 

GaMBIER.—850 bales by auction were taken in at 17s, and 242 boxes 
cutch at 25s per cwt. 

O1.—40 tuns sperm by auction part sold at 92/ 10s: headmatter, 
93/ per tun. 

TaLLow.—1,620 casks Australian by auction sold rather dearer: 
sheep, 41s 6d to 43s 3d; beef, 38s to 42s 3d per cwt. 


; 





ADDITIONAL NOTICES. | 

REFiIneD SuGar.—The home market is quiet at previous rates, || 
Dutch crushed is firm, with a moderate business; first marks 3le 9d 
f.o.b. Amsterdam. 

Dry Fruir.—There is no new feature in this market, all holders 
being very firm and waiting for more business after the Budget. The 
trade are not well supplied, and there is every prospect of a good | 
demand for all fruits for the next month. Valentias may be con- | 
sidered 1s to 2s better since the Ist inst., when the short stock became 
known. Shipping orders for Elemes are dull after much business | 
done in Marea. Currants are in heavy stock, 15,500 tons against 
4,600. 

Eneuish Woou.—Very quiet except for bright haired wool. 

CoLos1aL Woot. —The second series of sales opened on Thursday with 
a large attendance of both home and foreign buyers; competition was 
good,—prices on the average were fully up to last sale’s quotations. 

FLax.—Market very dull. 

Hemp.—Market flat, and little business doing. 

SEEDS.—The supplies of seeds still continue small, and quotations 
rule firmer for every description. ait 
Tosacco.—Transactions during the week have been quite of a retail 
character. 
MeraLs.—There has been no animation in our markets. Copper is 
very sluggish, and the business transacted has been on the smallest | 
scale. Iron keeps very steady. Tin has been again buoyant in prices, 


} 


and higher rates have been realised. Lead is very quiet, and rather 
cheaper. Spelter is inactive, but prices are firm. Tin plates are quoted | 
rather higher, in sympathy with tin. 
TaLLow.—Oilicial market letter issued this evening :— 
a 
Town tallow .....0.cescosseee a Jocctbeededeed beschovescsaunce . 45 i 
Fat by ditto .....0..ssecseserscssersessecserssccssserssssersscenenessneees i 2 


- 


Yellow Russian ditto..........0.. one ft 
Melted stuff ........... de 33 
Rough ditt .reccerrecesceersescnces receorsisensaerenssensessssebenseseress ~ Li 





Greaves ....... 


Good regs .... OCC EE REESE OSH EERE SEO SEE EES ETEES SETS OED Seeereereseseves eeGbeceses 6 
Imports for the week 873 casks. 


METROPOLITAN CATTLE MARKET. 

Monpay, April 4.—The total imports of foreign stock into London 
last week amounted to 8,111 head. In the corresponding week in 1869 
we received 11,929; in 1868, 3,964; in 1867, 8,245; and in 1866, | 
4,957 head. : 

The cattle trade did not vary to-day in any important particular from 
Monday last. Butchers, favoured by the cold weather, made consider- | 
able purchases through the dead meat market, but the price of prime | 


live stock has been well maintained. The arrivals of English stock 
é 


eooonearon 





have been good, while the number of foreign cattle exhibited to-day | 
were somewhat small. The receipts of beasts from Norfolk were ' 
liberal, and comprised some good animals of great weight and character. | 
The demand for choice beef ruled steady, and prime Scots changed hands | 
readily at 53 per 8lbs, but inferior apd foreign stock tended downwards | 
in value. Among the foreign animals exhibited were some fair Datch 

and German beasts. There was a large number of sheep in the pens, 

the greater proportion of which was shorn. The demand was scarcely 

so active as on Monday last, but prime stock muintained late rates, 

choice Southdown wethers having changed hands at 5a 8d to 5s 10d in | 
the wool, and 4s 10d to 5s shorn. Woolled sheep were rather difficult 
to dispose of, and were generally the turn in favour of buyers. Lambs 
changed hands slowly at our quotations. Prime small calves met a | 
steady inquiry. Pigs were unchanged in value. 
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April 5, 1869 April 4, 1870. 
| Saunt cesisiadhesiaelaetitatteniihtihmlsitietaniandiaid 5 NO ccccenssmeatecs 3,369 
Bheep a4 [AMG .ccceccccccccsccccsevescoresssconecseooes 95,480  ..ccccccccceeee 23. 
CAITEB . ccccoccoscoccesccccessecscccessesccceescosososossessocss 138 ccceceeeceeeee 98 
PPIgS ccc-ceccccccccnsecessrvececencccoccncooseposessoncorsoseees ° 110  cccosce-ceseeee 75 
| 
| METROPOLITAN MEAT MARKET. 
il Per 8 lbs by the carcase. 
i sa s a sa s 4 
1 Inferior beef ....00..ececese-es 3 Oto 3 6 | Inferior matton .......++-00+++ 3 4to3 8 
Middling ditto .....0..000-08 3 8 4 2) Middling ditto...... nw 3S § 4 2 
|| Prime large Citto  ..essseee -4 0 4 &] Prime ditto ...... ee, oe 
Prime small ditto ...-.0.0000. 40 oe Se. eer 6 0 5 4 
Large pork ccosssssese ereecece 4 0 5 0} Small pork .... a 6 8 
Lambs, 6s 8d to 7s Od. 
HOP MARKET. 


| 


| Boroveu, Friday, April 8.—In the hop market there has been a con- 


1 
| tinuance of quietness. Next to nothing has been doing in any descrip- 
'| tion, and the quotations have been almost nominal. Mid and East 
| Kents, 7/ to 12/128; Weald of Kents, 6! to 8/; Sussex, 5/ 12s to 6/ 12s; 
| Bavariane, 6/ 6s to 9/; French, 5/ to 6/; Americans, 4/ 5s to 6/; Year- 
} 


| 
| 
linge, 1/ 10s to 3/ per cwt. 
| 
i 
(FROM OTR OWN CORRESPONDENT.) 


| Fray, April 8.—Corn market thinly attended. Wheat in limited 





POTATO MARKETS. 

Borovueu anpD SprraLFretps, Friday, April 8.—Fair average supplies 
of potatoes have been on sale. The trade has been quiet, at previous 
quotations. English Shaws, 120s to 130s; Regents, 100s to 120s; 
Scotch Regents, 90s to 110s; Rocks, 75s to 90s per ton. 

— ESE 


LIVERPOOL MARKETS, 
WOOL. 


(FROM OUR ©WN CORRESPONDENT.) 

Faray, April 8.—We have again only a very moderate amount of 
business to report this week; the market however has a pretty firm 
aspect, and stocks of all useful descriptions continue light. 

CORN. 





request, and prices are fully 1d per cental lower than Tuesday ; flour 
very dull, and 6d cheaper; beans steady; Saidi, 32s; oats and oatmeal 
quiet, at former prices ; Indian corn scarce, and 6d per quarter higher ; 
round yellow, 28s 9d. Cotton market continues steady, and the sales 
foot up about 12,000 bales. 





WakEFIE.p, Friday, April 8.—There was rather more wheat offering. 


oats, and beans are without alteration. 





——_————$———— 


Gye Sasette, 


Tvespay, April 5. 
BANKRUPTS. 
John William Child, Walworth road, Surrey, grocer. 
William Hall, Wittington place, Highgate hill, and Lordship terrace, 
Tottenham, pianoforte manufacturer. 





Henry William Mascall Vaughan, Merritt’s buildings, Worship street, 





John Clare, Cadishead, Lancashire, farmer. 

Edward Hinton, Southampton, innkeeper. 

F. A. D. Jenking, Birmingham, commission agent. 

Terence McKenna, Manchester, clothes dealer. 

ei i Durham, cer. 

T. Neil, Darlington, OTCH SEQUESTRATIONS. | 

J. Hardie, Glasgow. 5 

R. M’Gregor, Glasgow, smith. ’ oa | 

J. Sommerville, Springhead, near Wishaw, joiner. 

T. Fraser, Ord cottage, by Beauly, factor. | 

J. Ross, Edinburgh, builder. 

G. Wayman, Leith, printer. 

W. Scott, Sanquhar, cattle dealer. 

G. Davidson, Edinburgh, grocer. ee 

W. C. T. Sloan, Greenock and Glasgow, commission agent. 

J. and W. Henderson, Broughty ferry, cab proprietors. | 
| 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


E. E. Cresswell, 188 Leadenhall street, and Frederick Robert Burnett, | 
Fenchurch street, ship and insurance brokers. 
Alfred William Morgan, Angel court, stock and share broker. 





John Sergeant, Golborne road, Notting hill, builder. 

Joseph Dives, Ware, maltster's clerk. 

James Huntley, Horsmonden and Tunbridge Wells, builder. 

Clarence Brazil, Preston, manufacturer of cotton goods. 

William Winstanley and John Formby, both of Barton street, Liverpool, 
tradiag under the firm of William Winstanley and Co., and also at 
Wapping, Liverpool, aforesaid, trading there under the firm of John 


Formby ard Co., engineers, brass founders, shipsmiths, dealers and | 
chapmen, and copartners. 


Julia Ann Benson, Troutbeck, Westmoreland, innkeeper. 
William John Calow, Manchester, corn factor. 


Charles Bartindale and George Pinder, Whitby, saddlers and copartners. 

William Middleton, Middle Tysoe, farmer. 

Richards Drake, Otterton, butcher. 

John Dunham Bushell, Fakenham, grocer. 

John Rowlands, Nenadd-Llanfigael, draper and grocer. 

David Shaw Bowers, Macclesfield, labourer. 

Samuel Ikin, Bolton, builder. 

Henry Martin Brazil, Horwich, manufacturer of cotton goods. 

Charles Berrington, Queen’s square, Liverpool, fruiterer. 

Robert Rose, Poole, innkeeper. 

Solley Solomon, High street, Canterbury, fishmonger. 

Jacob Newbauld, Kirkgate, Bradford, innkeeper. 

Francis Kidd, Saltburn, builder. 

SCOTCH SEQUESTRATIONS. 

Paton, ala and Company, Dundee, merchants and commission 
agen 

James Dick, Blairgowrie, baker, grocer, and draper. 

J S Scott and Company, Glasgow, house and ship painters. 

Alexander Hislop and Company, Elder street, Ediuburgh, printers and 
publishers. 

James Forbes, Hilton, Inverness, blacksmith. 

Joseph Small, Dundee, flesher. 

George Laird, Cupar, nursery and seedsman. ° 

Gustavus Alsing, Glasgow, music seller. 














Fine dry qualities are in moderate demand, at about late rates. Barley, 





cabinet maker. James Carlin, High Craighall road, Glasgow, cab proprietor. 
@Mcriat Ratliwayp ECratic Returns. ary RE 
‘a j caf: 
sapenaed | scusage eisai tense | Name of Rallw vat = | = nents 
per last | aaredi Second half, First half |Second half “i nding eae, a Total roe ah ie 
> ’ er 
Report. | | 1868, 1869, 18e9, F bercsia &e cattle, ke. i Receipte 1869 — 3 
tishese | nisgo | 2100 | 2100 | 210 0 ag OES Ce YR be 
$4.63 10 © |Belfast and Northern Counties... |Apr. 1) 100¢ 10 0 | 1143 1 3) 2149 11 ‘ 
670,000 18,611 : - : . : = : pee ane Tyne wale oe .|Mar. 26) 391 0 0 | 1726 : 0 | oo - 3 a - 
oo. | we om arod ir.) 4ir 76 826 | s3081| 
4.801721 | 33,345 | 27 6 | 110 6 | 210 0 Bristol and — ro oe “saiwnanis 2919 3 0 | ‘te uk 
22,205,110 | 32900 | 117 6 | 115 0 | .. [Caledonian sian 0 clean 2 dao 
et ae 310 0 | 810 O | 310 O |Detroitaud Milwaukee \.. |..|Mar. 10)............ ae “us 8 Gael os 
1,000,000 | 17,460 | 219 © | 230 0 | 210 0 Dublin and Drogheda... ..|Apr. 3 “s\"Ges"o' | 1993 11 91 aver an 
a a 21 0 210 0 215 0 |East Indian eee eee ooo Feb. 20',...... 51487 a nd 26 
692,001 | 27.815 25 0 210 0 215 0 |Glasgow and South-Western Rae eel oe emrermee enaentnarenaanns i$! 00 52047 45 
see oat si } 010 0 a \@rand Trank of Canada ... 00s SEAT. 20 cccccee coeses|oorccccceccosocces 1lis4 0 0) 10639) 47 
29,472,020 | 89 507 - | © & 0 | 030 © |Great Eastern - “ ine, ae ry a 0 0 2434 0, i9 
vee eee 210 0 | 2 10 © | 210 0 |Great Indian Peninsula ., .. Jan, 8 | | aaa 0 0) 351-37} 4s 
|| 20,821,860 | 43 ze2 | 315 © | 2 2 6 | 337 6 |arestNorthern .. Slap. 3 — ee . oo 
j} 308437) 13,7 8 vs | see | t= li iteat North of Scotianc... ..|Mar. 26). | | — 0 0 a9i81| 82 
j 6,217,299 14,008 | 2 5 0 | 210 0 210 0 |GreatSouthers & Western (Irish aU eerereeseeeneee [eeeee eanereereeees | = lz 0 0) 3338 13 
49,822,156 | 35,928 | 015 0 | 1 0 0 | 112 8 |Great Western lapr. 0 | £153 0 0 | 10265 0 0 9424 24 
| os | 2 © @ | 220 © | 120 © Great W ie: Sin an v 43209 0 0 | 76356 0 0] 74882! 55 
28 313 922 | olsz7et37 Vreat Western of Canada pete Oe FUN csnininniiiiiianis 17667 © 0| 17579) 
onan 36,488 ; 7 > Shas 6 3 7 6 (Lancashire and Yorkshire... Apr. 315848 9 (30524 “oO 46372 9 ~ yo mete » 
| 17.609 894 | 20.076 | O13 | 225 0 $10 0 |London & Ncrth-Western, é&e.... 35032 0 © (7708 0 © (12 420 £7295; 109 
. 4 a: 47,853 0 2 6 | - 6 10 0 ‘London, Brighton & Souta Coas! 2115291 0 © | 5367 © 0 | 20658 9 0 421942, 86 
7 283.2 #2173 | 212 6 | 2 0 O | 212 6 |London‘and South-Western. 3 20658 0 0} 22869) 56 
|London, Chatham, and Dover D acdeat os oe oe ee oe - 
Sa ae 0 | 2222 0 0| 9725 9 o| 13355) 70 
6 15 0 | 10 0 | 1 5 © |Manches., Shettid, & Lincolnshire Apr. 3! 573 Shae 2 hae. 1482) 31 ! 
ianait | Teas | 315 © | 4 0 0 | 410 0 |Meryport'and Carlie eae 3p ae) 8 [16396 9 0 | 22128 9 27775] 88 
aan aid 898,636 2 0 200 2 0 (Metropolitan oo ww if. w > 00 1806 0 1650, 48 
ey oon a eee eee eee | District ese eee ane - © 0 S015 1070 
$4,799'940 | 44,051 7 = “: StJchn's Wood... 9 ° 3. aaa 
"4.733 078 ey ; 17 ° ete ae oe i ee 
wesestl | seas | |. 7 ‘5 © |Midland Gt Western (Irish) .. > eo ee 
Bi, . ” “o iz = North British eee see oe Mar. 2 0. © seve 23 


Do. York ... ss 
Do. Leeds .., 


| Do. Carlisle 


40,419,917 | 31,702 


qua Pemex 


North London ae 
|\Merth Stattordshire 
South-Eastern oe 
South Devon 
\faf Vale .. 
Ulster 


{ owe eee eee 


6,493,185 
20,170,783 
280.453 26,240 
1,790,698 | 37,470 
1,452,448 | 18,767 


23,526 


i 
$208 417 | 275,701 
68,297 


woe mee Oe eR Ilo eH OO 
ecwewocacaoooo oe 
hed ee 
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ecwsoococotcan of 
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ecveosooaceaa 98S 








17,8278 311 | 129,191 -” org ove | ine 
798,¢77 17.748 ¢ * | . 2 | Metropolitan Ex. & ential ey au 203 9 
6,016,836 63.559 | 5 6 5 London, Tilbury, and Southend ... 27) 910 0 
| | 815 | 410 0 
| | : | 
| 
| Do, Stockton and Parlinzton 
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|| April 9. 1870.] THE ECONOMIST. asx | 
_ $$ aA 
Hides—0x * Cow,prib s 4 os 4 '? 
| COMMERCIAL TIMES | MR raecegy $f, $3 | Sian mem $8] “Swimm | 2 gt 
| weekly Price Current. an . rend, sod 388 Canary owsmnneeaPOh AF 46 @ SL 0 | 12 to LE Ty loaves one ea 
Seeeeeeresseeee Ted.........per cwt ers, 92 to 24 Boone ot . . 4 ; 
€* The prices in the following list are Srl tina 06 0 7 WHILE seececcssrerereree 60 0 90 O Lamps, 45 Ib oo... =e ; : 9 | 
sarefully revised every Friday afternoon Rio, dry Rio c. 4 oe : 6f 0 7 Coriander ......sccee02 20 0 MM 0 Wet crushed .......00.000 44 0 9 @ |! 
py an eminent bouseineach department. | West Corcthider 0 3 0 ge | Linseed: foreign, per qr 54 0 60 0 | Pieces -esereecenerssrenee 33 0 42 9 | 
cai Cape fated nnerose BE OBE aie 4 3 6) See oe se 
LONDON, Faivar Ever New Yorkvwccvan 0 4 0 4t| Mastard beac pbaah 12 0 16 0 “Tarkerlonveach won’ of 
Ashes—inty free 4 s a] Bast Indta............. 0 6 1 1) white ....... ~-pbash 01 8 si heeee ven, Ltodib. 9 0 8 0 || 
First sort Pot, US.pewt 0.0 0 0 Kips, Rassias. 0 8 0 10b Rape, pe last of 10 graced ca ete ee oe 8 
Montreal vevseceessseeee 81 9 32 0 8. America Horsephide 6 0 11 0 | Silkk—dntyfre os at eee ae ee 
= tr colk Pearl, U.S.u.v 0 ; B . Indigo—duty free ——- woe veseeeesDOP Ib 27 6 31 | Titlers, 22 to 23 Ib.. ® 00 |! 
SP i lg Bengal..............perlIb 1 9 10 1 OSsiMbUZAL »svee 18 6 2 6 Lumps, a Ib.. ® @o | 
uty 14 per Ib DOES cacssccces eerrecnce S 8 8 6 ate ave 17 6 30 & Crashed ....0..ccc00ee 6 90 
W. I.—Trinidad..per cwt 69 0114 0 I ees . Ses Bae Comercol! «17 6 28 6 Bastards ccccccccccssccensece 22 0 28 0 || 
GirenES cnensiceeceenene'48, © OB G1. CRED eceeerene 3 8 8.6 China, Tsatlee coerce 24 0 83 6] Treaclererrucccerececcceee 19 9 20 0 || 
Guayaquil weer mee 480 87 0 | Manilla scene 0 0 0 0 ee a SS | Det artent Cab 6 Godend 
TFAZI—=—PAOFA cccccccoccccece 47 55 ND | Ee ee ee EES VEEP cng yn, eececceccosess . OBVES cccccccceccece eooe F! 
a. ae es 2 8 Leather—pe Tb Raws—White Novi ...... 42 0 47 0 DO fected : ° ° i 
— hides..30 to45 Tbs 1 C} 1 4 Fossombrone sie 41 0 45 0 Superfine h i eeeee _ 
Coffee—duty 34 per Ib mit: B22 3-9 Royals wrvenensenneneee 60 0 0 0} Novl, mm a 8 ee 
Taoden axed alates to English Butts 16 24 12 1410 penerens 9 a 0. 2. re es 
fINE......0000000.. per cwt 82 0110 0 do SS se 68S ORGANZINES Bel: Fa eamennattnen 00 ' 
ne ordinary to mid...... 56 0 80 O Foreign Butts 16 _— ae 48 Piedmont, 22-24........ 46 0 50 0 4 and 3 Kilo loives a ° ! 
Bocha, ungarbled...nse- 85 0 25 0 do 2% 5011 18 Do. 24-28... 45 0 43 0} Crushed, 1 a. 2 "te 
700d tO fINE.....0000-ee000ee110 0130 0} Calf Skins......298 35 110 2 6 Milan & Bergam,18-20 46 0 5° 0| ran panepeeenipy 0 0 
Ceylon, native, fine do 40 618 26 22-2444 0 46 0| “7 ow —Daty free | 
and bold S00 ceecereeere 57 0 64 0 do 80 100 1 2 2 0 ag 24-28 0 0 0 0 gas Tallow......per ewt 0 0 a 9 if 
good ordinery .........55 0 56 0 Dressing Hides .... 10315 Do. 28-32 0 0 0 0 ee en it ¥C..45 0 6 0 } 
plantation, good ord. to Shaved do... 1 1 1 4g | Trams—Milan, 22-94 ... 42 0 46 0 | ~ ah, Stockholm, prbri... 19 € 0 0 || 
| fine fine ordinary ... 59 9 67 © Horse Hides, English... a. o--4 8 Do, 24-28 ... 0 0 0 0 Fohangel .....c.ce00 corre lS 6 0 DO | 
low middling.......0.... 68 0 70 0 do Spanish, perhide 6 0 16 6 Brvrras—Short reel...... 45 0 50 0 | T@&—duty 6d per Ib 
middling to fine........ 71 @ 89 0 Kips, Petersburg, prlb 1 2 1 7 PERSIANS. scccosssssecserecnse 16 0 17 6 | COMBO. srrsrsseesrserennerree O GF 2 8 || 
Java, &c., low ordinary ... 32 0 40 0 do East India......... 0 8 110 | Splces—Pezrrer, duty free UII i ccenssccennenen a. oe ea 
Ord. to ZOOd OF. 42 0 56 0 Malabar, &c......perlb 0 43 054] Ning Yong and Dolong 019 22 | 
fine ordinary ..........0... 78 0 68 0 Sheati  aeie prion £ s £8 Eastern ccscccccocssrserse 0 $2 0 54 Flowery Pekoe, ....++. 010 3 6 
Neilgherry andTellicherry 62 0 87 0 oo Its, &e... a o 76 0 White ceccccccccscoroce 0 62 1 6 | Otange Pekoe.....0000 9 7 110 
| Mysore, plantation ........75 0100 0 a i 2 SS Priwento, duty free FOO CHOW secvcccorseene 1 14 2 2. || 
Mysore & Malabar, native 55 0 65 0 a eo vvcee: eee st 0 mid and good .. perlb 0 2} 0 23 Caper, Canton. amenseee 9D 6 8 9 ii 
Brazil, washed, fine ord. to SD CARO cecrocoveeee 71 0 ae, oy free Foo Chow ........ ene 4 2 .2.6@ 
low middling... 56 9 75 0 pp nee sate reeecscnnemne 71 0 72 0 Ceylon, 1,2,3 ...0.. 2 3 3 7] ‘Tankay, common ... 010 0 © | 
| fine and fine fine ord...... 48 6 56 0 a Sie oon Malabar & Tehicheny 0 0 0 0 FA1F t0 ZOO wersrerrnee 0 0 9 0 
| OO OTINATY sesesesseeeee 45 0 47 6 ee on 7 10 Cassia Licwea, duty fine to Hyson kind .. 1 1 Lib || 
| ordi ae ere 38 0 44 0 Ho TOGS csccccccceccese 8 10 $8 0 Sidenote -per cwtl29 0122 0 Hyson, skin. seeseees oreeesere - - - 0 ik ‘ 
Costa Rica and Guatamela, Sh cae eoeareaneinientit 31 9 5 CLoveEs, duty free Hyson seen erceseersessnees oe OF IL 3 8 | 
gd. ord. to fine fineord. 54 0 68 0 ag cuemeetammnoee = 9 15 Amboyna and Ben- Young Hys0Meeeewreee 0 7 250 | 
middling to fine... ...0... 70 0 84 0 oe Bet, eee S08 410 coolen .......perib 0 5 1 > TMperial necoscorscccesenre 8 9 2 8 || 
Cuba, Porto Rica, &c....... 55 0 85 0 Balle Se ceceoesces seresenee 6 re Zanziber and Bourbon O 38 6 3g Gunpowder esr wre eases eo 9 9§ 3 O | 
Drugs and Dyes—-duty tree Pi No.1, Clyde., oo 2 15 2 10 GINGER, duty free. APAN ...ccesees eres ecsoree 0 JL 1.3 '| 
Aloes, Barbadoes...p cwt 82 6 190 0 5 had ain.” Vde....06 “2 . 1i E. India, com.....pewt 25 6 26 6 | Timber—Timber and tf 
Argol, Bologna... 0 0 0 0 Sam parted 3 - oe 5 Do Cochin & Calicut 38 0 120 0 Hewn Wood—Danizic 
Bark, Peruvian, pale.plb 1 3 2 4 st on nepig 18 1 0 ; RECOM “cerciericrevcesees 25 SG BW CE & Memel fir...per load * 0 39 0 |} 
Quercitron..... .percwt 6 6 0 0 aaa ee 20 0 0 Mack, duty free.. ‘per Ib os wus sg TE TE Sccnintcenenmien. ce 0 6 9 |) 
Camphor, unrefined ...... 85 0 92 6 white d peequatncaouancese 26 10 0 : Nurtmres, duty free p Ib i ey eg. ae *e 0 33 0 |! 
Castol oil, good pale.plb 0 4} 0 4: tent a ee, as * 99 0 5 Spirits—Run, duty 10s 2d per gal. Canada red pine ......... 50 0 95 0 
i Rncsahtinn O40 84. gee wwe eS Se Jamaica, per gal, bond, —  yellowpinelarge 75 9 90 0 
CocnINEAL Se 4 eae is 0 9 15 to 250P evcceece seen 26 28 — — small €&0 0 Ja 9g } 
Teneriffe s..os-0 -per Ib 3 8 3 2 ee as oe 15 5 B0tO85 — rescore 3 4 3 6 | N-Brnswk.@Can.Bd.pine 89 0 95 9 | 
Mexican ...cccoccece 9 80 Bre n SeccenS” 19 1 0 0 fine marks ........... wer @ @-- Ox Quebec oak........... eoreellS 0193 0 || 
Lac Drs—Good to fine. 3 426 aac a dancin i9 15 20 0 Demerara, ane 21 22 Baltic oak... eiueiiiee, Oe OT 6 Ti 
URMERIC eeward Island —..... Lil 2 0 can oak .... 0200 0 |! 
Bengal cesses per owt 2 3 20 5 English ape. 2 ones : 0 0 East India ae + 2k a Indian teake ... 30 0 25) 0 
I eee nd 25 0 85 0 R ee arre Reet ° 0 0 Foreign . ech a Wainscot logs 18 ft each 45 015 0 |} 
Chtet -tecnnctnannt Oe © 0-6 | maa “132 0 8 o | Brandy, duty 10s bd peal Deals and Sawn and Prepared Woo 
Terra Japonica, Cutch 24 0 25 0 ee eenene < o 0 1869 0... 5 3 0 0 Norway, pissaneon tite £10 0 121) 
Gambler .cccoscccce-coreee 17 0 18 6 ape Tamagenney eee dle —_—- OF) 1868... 6 4 6 5 Swedish cicccoccocccoeceoe 720 16 0 |} 
|| Dyewoods—duty free £ 8s £ 38 Dey Pasnen pes box 4 s d i a Mau. 67 ¢ 8 BREREAR cciccceececsesserce 001230 
RAZIC Wood «per ton 70 0 8&5 0O C _ "IC ooeerecee 3 29 0 Tiina 2 9 6 Finland  ..c.ce. eocsere eccere - 610 7 @ } 
Fostic, Cuba .. i'r OG $06 OKe, ercsseveee 23 0 24 0 Geneva, COMMON wwe 2 4 2 6 Canada Ist pine.......0... 16 0 17 10 
JAMAICA cecccceccccorrece 510 710 | OllS—Fish Ace Bs Mititubiounsaesn 2 8° ¢-9 — —_Wdsrevserserserceree LL 10 12 10 |} 
Loewoon, Campeachy... 910 915 Sperm ........pertun 90 9 92 9 | Cornspirits, pfdutypaid..12 2 0 9 American Spruce wesw 7 0 7 6 
SE: mmm. She Se 8 Head matter........... 0 0 © © | Spiritsf.o.b. Exportation 2 0 0 0 Dantzic deck, each ...... 10s 0 133 0 
RED SAUNDERS seescveee 8 O S 5 South Sea sence 87 0 O 0 | Malt spirits, duty paid...... 12 8 13 8 | Staves it 
SAPAN WOOD csssosesseereees 12 0 15 0 Seal, pale ...ecceseeee 430 006 |8 Per cwt—Duty paid Baitic, per mille.........£100 0159 0 | 
Eggs—French .........120 48 94 6s0d sesceesseeseceeeceerece 39 0 0 Q | British plantation— Duty.s ds d Quebec, per standarddo. 65 © 6712 || 
Fruit—Curzants, duty 7s perowt, East India........00000 29 0 30 0 yellow ...10/6 36 9 40 9 | ToRaccO—dy3/plbdspet s d is d 
Tica Oo 8 BO Olive, Gallipoli... 0 0 0 0 Tefining ..... 8/.9/7&10/6 31 0 26 6 Maryland, perlb, bond © 6 0 9 || 
VostizZa ccseseeeceeeeeee 3L 0 55 0 SiciLY ...ccccrcsreeeveeeeee 55 0 O 0 | Foreign Muscovado, low to Virginia leaf ccm 9 5 0 9 || 
ISIANG cesessesseesessserese 28 0 30 0 Palm .......0000-sperton 40 5 4019 fine yel. grocery...10/6 36 0 49 0 — — SELIPE ceerservoree O 6 C104 
| Gall oomeesecserosncosesees 30 0 34 0 Cocon-nut .accscusseeee see 42 0 46 0 lw to gd refi...8/,9/7&10/6 31 4 36 6 Kentucky leaf ....0 006. 0 4 0 i0 
Provincial ...ccccocesece 27 0 29 0 Rapeseed, pale (foreign) 46 0 4619 | Mauritius, crystalised— — ——BITIPE  crerseeee 0 6 O98 
Pies, & Suty To par owt Linseed ......ccceesceseeeeee 32 10 32 15 Nos. 158 17........11/8 40 6 42 6 Negrohead...dy d4sortsid 1 1 2 ¢ 
ma were ee 30 0 37 0 Do cakes (Eng.)pton 11 0 11 5 13 B 14...000--10/6 39 6 40 O | Cvlumbian If. oe 06) 232 || 
Piva, AT, Foreign sececsssesseree 810 10 17 10 B12....... = 36 6 39 0 Havana coerse creve-ceerere 16 6 0 |} 
—— —mme = © @ 8 Rape, do cscccososcsoee 512 6 17 Syrups, lowtogd yeL— 33 0 36 0 — cigars, bd duty bs 6 0 22 9 |} 
eccccsccceosescoee 000 Petroleum—per tun lw to fine brown.8/29/7 27 0 32 6 | Turpentine—l’er cwt i 
aes ie 78 per ewt Crude Pennsylvania.. 0 0 0 ° Bengal, Benares, low to fine Amer.can Spirits,wtheks 31 0 31 1 
Valencia, NeW.....-..0008 38 0 43 0 Crude Canad an eeeeee 0 0 Q white svcveeeseLU/SHL1/3 33 0 43 0 French do Seeceseeoreoresoee 30 6 uU 0 | 
Muscatel ...0ceerreereere 45 0 100 0 Refined .........per gal 1s 8id 1s 9 Date,lwtofine yl 9/7210/6 82 0 37 6 HOUgN wervcorservsrsesercerse VU Y UY O |} 
Smyrna, red & Chesme 32 0 3S 0 uty free very low to fine Wool—Exa.ish—Per pack of 240 Ibs 
Se eeeeamoteenetetatee a 0 40 0 Butter--Waterfordpcwt: 12s 0d120s 0d DIFOWD ..-000000 8/£9/7 24 6 31 6 Fie eces 8. Down hogs. wwt12 1) 13 9 
Oxane dsd Carlow secccseesesseeeeet1O 0 118 Q | Penang, superior yellow to Hali-bred hogs «0.15 6 16 0 || 
St Michael, iene” Cork, 4ths, new ......202 0104 0 good white...1U/6£11/3 38 6 42 0 Kent fleeces ......--0000 60 10} 
WIRD BOE cccenrecerecaee 0 18 0 Limerick .....0000112 0116 0 lwto fine yellow.9/7&10/6 34 U 88 ¥ 3. Uwuewes & wthrs igs 0 13 u [1 
Do. 2nd quality... 9 0 10 0 Friesland fresh ......120 0122 0 lw to tine brown...8/&9/7 24 0 35 6 Leicester 0.+...0.+2-c00e -14 0 15 0 || 
Valencia ......00cccessees 0 15 0 American DEW .....0000 000 Madras— See, pickles 16 U 1610 |} 
Lisbon & StUbes,ch 0 0 O 0 GID cxctecenipeiend 0120 0 crystalised whtell/3412/ 46 6 44 U PIMC srereeeereeeeee LEV 15 0 |} 
Sicily ...ccccesperbox 7 0 8 9 Bacon, singed—Waterf. 71 0 77 0 low to fine yellow.1U/6 36 0 40 0 CHOICE 0+ .-2eeereeseeee -16 0 4 uv || 
Lexoxs IN ncicctrertateis 33 (0 Native, low brown tu low GaeOE ccrccscmcerses 20 islo }} 
Messina.,........percase 14 0 16 0 0 FLOW soeveceeeee ev SIH7 24 6 30 0 Cc mving—Wethr mat 15 v iS 10 |! 
| Barcelona nuts,..perbag 27 0 27 6 0 TAQ gery ..--00 seoveseeeeed/ 20 U YG & PICKICCK sevsseeeereees LS YU AGL) |) 
| Spanish nuts.........p br 32 6 33 0 Lard—W aterford & Li- Siam and China, low to COMO cecssersereesee LL U Le Uv || 
Brazil nuts...coccccccrccceee $3 0 45 0 merick bladder...... §0 0 84 0 good white...10/6.211/3 39 0 41 0 Hog matching ......16 0 lb lv || 
Coker Mit ncowes9O 100 19 0 21 0 Cork and Beifast do.. 78 0 82 0 low to fine yellow and Picklocs matching... 15 1) La iy | 
Fiax—d<uty free £s £8 Firkin and keg Irish... 70 0 74 0 BICY cevesereree MTR 83 0 83 6 Super do welt 0 ts U 
Riga K unuween. © 6 6 @ American & Canadian 60 @ 0 0 DIOWM seaseseseeeeee R/T 24 0 32 6 CoLomiaL— aa ed 
werk oun 6 6 8 Cask do do 64 0 0 0 Maula, clayedye common to pydney.-FleeceZlamb 1 0 ilo | 
{| St] Pesersbarg, 19-head... 53 0 54 0 Purk—Amer.&Can.p.b 90 0 0 0 - sererseererened/? 29 6 30 0 DCUMC, Bvvereveeee L 2 2 uo | 
9-head... 44 0 45 0 Beef—Amer.& Can. p.tc 98 0112 0 MUBCOVAGO svvveeveeeeeree8/ 25 0 27 6 Unwasied sreeeveee OF 9 9 || 
Egyptian, govt dressed... 00 00 Cheese—Edam.......... . 56 0 66 QO | Java— Lucks and pieces... G 6 1 1 || 
| — onativeditto.. 0 0 O U GONdA..ccccccccoresesseree SE 0 62 0 low to good white ...11/3 40 6 41 6 Stipe and s4ims ..... UO 9 t & |} 
1 uty free GAe: ccancnsn sooo 26 0 31 O low to tine yeliow and ¥.Pluilip-PieoceGliams 1 1 2 i |; 
I St Ftrsbg, clean, perton 34 0 0 0 AMETICAN .ecccseceeeeeee 70 VU 72 0 QICY ceveeevsereeeceee l/s 36 0 40 0 Seuured, BC.rccmsewee 1 2 ¢ UV | 
OUTSHOL..serrsseeeeserereeee 33 0 33 10 | Rice—duty free Havana, white, above No, Unwastied serves UY 7 2 Uf) 
\ hali-ciean... seereeceerescece al 0 33 0 Carolina eeeeeess per cwt 0 0 00 1 seceseeeresceserseseseeeh d 0 9 0 0 Locks aud pieces ow OW 1 6 if 
} Riga, Rhine......cccccereee 38 0 39 0 Bengal, white ........0.0. 9 0 13 6 fluretic, Nes. 15 815.113 40 6 42 6 Adelade-Fleeveéiambd 0 y 1 2 || 
| —-—- MANILLA. ...occscereesereeeeeeee 59 10 65 0 CAT YO veeceveeeeee 7 SF 9 B peilow, ldaisivé ay 0 40 0 Da ULOd, TC. rerserenee vl kb 4] 
| East Indian Sune........ 15 0 21 0 Madras cecccccsssesesseerre 9 O 10 UY om Wall.— 36 o 58 ¥ Buwadhed ..ncccece UV S U § | 
CHINA ZTASS..0..00-eereereee O 0 O 0 Arracan, ae: &e.. 3 lv 8 _ brown 7a Y..9/7 BL 6 85 6 Loucks aud pleoes w US Uo | 
' Jute Serer eeeneereeee eee beseosen 13 0 21 10 Java eeececsecescaseeseeeess -iv 0 ls 0 Balla & Maroim, low grey VLD. Lad. nr ictce & ini U luj i il 
TOIOCLIONA...00re eeeeeeeee 1D VU 16 OY | BaQo—duty 4d per cw Ww govd Wuille......4005 35 0 33 6 DCUULCU, KL. e0- 0000 oor VAL 1 8 |] 
CULLNZS cocccessees.corre 12 0 12 10 Fearl......0ccceepercwt 17 6 22 6 low ly ile Drowh...o/G9/7 26 6 34 U LU UWAdLICU soeesersere 4s O08 ji 
Cou) arb, good & ine 65 0 60 © | Saltpetre— Pes nam, faralva,&dlauceio, Lucss and pieces nn UW 6 4 os |! 
OF. 80 TAIT ecssecerreeseee 29:10 33 0 Bengal......0...-percwt 22 6 25 0 luw bu guod white lub 36 6 88 6 j Cape U, Hope—fivece 
LLC secce-ceceeee o 29 0 86 0 Buavey and Mauras we 1Y v 22 0 YEMOW coerevens Wikio ds 8 36 VU ANd L4yiD sconces O Ff 1 0 | 
TOL] senereverersereeerereee 29 OU 3 10 English, refined sscoee 26 6 27 0 sow to One brown..wawi 25 6 22 6 | SCuased, Live.-vvemes Vbig 4 9 || 
Jul ce covecs seoccveseeses BU O GO OQ | NITRATE OF SOVA eovseree 17 6 13 U Beerowt mveeseseeee —- wt v3 LU DWasl Cisewecnne U GC YO | 
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weeks ending April 2, 1870, showing the Stock on April 2, compared with the 


STATEMENT 
Of Imperts, Exports, and Home Consumption of the following articles in the 14 
corresponding period of 1669. 
FOR THE PORT OF LONDON. 


| *,* Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consumptivs. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 










Imported. 







1869 | 1870 
Plantation. |—-——; 





































Cuba & Hav 
Brazil.... 
P. Rico, & 
| Beetroot 
| Grand Totali 38663 
. West In 
Foreign ..... 
Total 
MELADO... a an ‘ ate 
4, —— ted 
; > Stock. 
: \ _— | 
ga ga gz gals gals | gals gals | gals 
West Indi | 557370 ¢ 298305 | 2272480 | 569655 | 533385 (1737090 |1005165 
East India 61550 56160 14985 | 8055 40590 | 149350 
Foreign 52065 | 27090 | 99900} 38430 4455 | 2070); 79965 | 139150 
Exported. | 
Vatted 4 460035 / 322695 | 348930 ( 251955 | 42975 | 49230 } 218980 | 208980 








COCOA. 



















cwts | cwis | cwts | cwts | cwts cwts cwis 
21976 | 15742 940 | 454 | 16060) 14163 


B.Pientetion 
13245 | 3432 550 | 5597} 1895 /| 2098 
—_— 


Foreign ...... 


25770 


24812 





ee 











‘Total ,..| 35221 | 1917s | 1490 | 6051) 17958 | 16261 | 50582 
COFFEE. 
: tons | tons | tons tons 
















9¢ 665 88 95 
5220 4772 5528 5024 
1886 


West India. 


seer 

















21258 | 





8006 Fai 
PEPPER. 
| tons tons tons tons 
163 60 ees ove 

1481 | 1694 


tons tons 
255| 222] 580} 619 
_|__789 | 1238] 1980} 1322 


pkgs | pkgs | pkgs | pkgs 


tons tons 




















| 
,oanemindnmatiaaieaiaedina’ 
Total od 1257570 | $75365 / 808695 | 569025 | 632070 | 592740 '2076625 1503125 
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905 385 335} 303 1973 1977 
|| CAS. LIG 4861 | 852 2001 772 4555 2272 
| CINNAMO 7354 | 7622 5015 500€ 4952 | 15444 
bags | bags bags bags bags 
| PIMENTO..| 12721 | 6548 37840 | 42529 
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RAW MATERIALS, DYESTUFFS, &e. 


j 
| 
LS 
| serons serons serons serons serous serons serons serons 
COCHNEAL{ 8099 9837 | use oe 6367 6474 | 10834 12595 
| chests | chests | chests | chests | chests | ehests | chests | chesis 
| 
| 


























LAC DYE...| 9%] 18%] .. ya 1691} 1102] 2829] 4638 
tons tons tons tons tons tons tons tons 
LOGWOOD] 1882| 5324 2161) 4396 342 | 4749 
| FUSTIC...... 459 541 514 526 753 | 1117 
INDIGO. 
chests | chests _ chests | chests | chests chests chests | cncsts 
Exst India| 1:47 | 3080 | _ .. . | 4800; 441¢| 6704! loaga 
serons | serons serons serons | serons serens serons serons 
Spanish......| 11465 | 6883| .. | .. | 2080] 2683) 10527] séis 
SALTPETRE. 
Nitrate of; tons tens tous tons wons tons tons teus 
Potass .. in 2639 | 4495 | 2740] 2236 
i 1671 | 838 431 let 
COTTON. 
| bales ; bales i bales | bales baics i bales bales bales 
es tie | | elo | Sete 
E. India, &e{ 77125 | 52664 ow | 142038 | 100376 | 61433 | 51783 
i S 5 
Mee | 603901 Tea292 | 94362 | 87220 | 634020 | 605250 | 236020 | 451870 














eran anaes saree : 
Tota! ...| 681034 | 846956 94362 87220 | 776085 | 705626 } 297460 | 503006 
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The Ratlwap Monitor, 


RAILWAY CALLS FOR APRIL. 
share. 
—Am aay “Call” No.of Shaces. Amount. 
Date. Paid. £8 4 £ £ 
Easte’ benture Stk, 
a, pee ee 1869 1... 25 ove 26 0 0 sco 1,438,228 eee 359,557 


Metropolitan District 5 per Cent. 9 wo 210 O we 42,500 ... 106,250 


m= 


TENCE, DOU ....c0eereeeeeeveree eee 
steer Cent. Stock ....ce-seree-ee 1.1. 45% .6 1210 0 .. 650,000... 81,250 
Total Seee eee eee eee eTee SOee SES Se EERE ESE TERETE TEE Ee SESE ESR HEED ESET ETES OSES ET ESE CERO Ee 547,057 


* Per Cent. 


——:.hIO#*"_— 
EPITOME OF RAILWAY NEWS. 


a 


Trarric Recerrrs.—The traffic receipts of railways in the United 
Kingdom for the week ending March 27 amounted, on 13,616 miles, to 
758,910/, and for the corresponding week in 1869 on 13,460 miles, to 
764,782/, showing an increase of 156 miles and a decrease of 5,872/. The 
gross receipts on 14 of the principal railways amounted, for the 
week, on 9,927 miles, to 631,4344 and for the corresponiing week 
last year, on 9,793 miles, to 641.7351, showing an increase of 134 
miles and a decrease of 10,301/. The total receipts for the week show 
an increase of 8,579/, as compared with those of the preceding week, 
ending the 20th of March. 











RAILWAY AND MINING SHARE MARKETS, 
LONDON. 

Monpay, April 4.—The share markets to-day commenced with firm- 
ness, and the closing quotatiens showed an average advance of 3. The 
changes recorded in the official list were:—In colonial and foreign 
railways, a fall of 4 in East Indian and 1 in Panama (General Mortgage), 
a relapse of 4 in Grand Trunk of Canada (4th preference stock), a 
further rise of 1 in ditto (Equipment Mortgage), an advance of 3 in 
Buenos Ayres Great Southern, and g in ditto (Salado Extension), and a 
recovery of ;% in Lombardo-Venetian. In mines, an improvement of 4 
each in Port Phillip and Drakewalls, 2} in Tin Croft, ¢ in North Wheal 
Crofty. 

Turspay, April 5.—In the share markets to-day mining and telegraph 
shares showed heaviness throughout. In the former, owing to a specu- 
lative failure, Assheton, Tan-yr-Allt, and Van were pressed for sale, 
and were severally 1, 14, and 2 lowor. Other shares were firm, and the 
final quotations exhibit an average fractional improvement. The 
changes officially recorde were:—In colonial and foreign railways, a 
recovery of $ in East Indian, a rise of 1 in Atlantic and St Lawrence, $ 
each in Great Southern of India, Atlantic and Great Western (Consoli- 
dated), and Illinois Central, ; in Erie, ¢ in Great Luxembourg, and a 
further 4 in Lombardo-Venetian ; a fall of } in Lemsberg-Czerno- 
vitz, and $ in Western and North-Western of France. In mines, East 
Grenville, South Condurrow, and Australian United Gold were each 
better, and East Lovell 1; East Caradon, Penrhyn, and Pacific each i 
lower, Frontino and Bolivia Gold and Rossa Grande g each, an 
Taquaril Gold y,. 

Wepbnespay, April 6.—The share markets were inactive to-day with 
the exception of Canadian and telegraph securities, which closed at an 
average fractional decline. The changes recorded in the official list 
were :—In colonial and foreign railways, a fall of 4 in Great Western of 
Canada, } in Grand Trunk ditto, 1 each in ditto (1st and 2nd Preference 
Bonds), and $ in ditto (4th Preference) ; a rise of $ each in Great Indian 
Peninsula, Scinde, and ditto (Punjaub), 24 in Buffalo and Goderich, and 
¢ each in Antwerp and Rotterdam and Belgian Eastern Junction. In 
mines, a decline of 5 in Devon Great Consols; an advance of } each in 
Drakewalls and Prince of Wales, $ in Great Wheal Vor, 1 in West 
Chiverton, and 5 in West Seton; and a relapse of 1 in East Lovell. In 
banks and telegraphs, Agra (A) and ditto (New) were each } better, 
and Oriental Bank Corporation }; British Australian were } lower, 
Falmouth anc Malta %, and Anglo-Mediterranean and British India a 
further } each ; French Cable recovered 3. In gas and miscellaneous, 
Imperial Continental were a further 2 better; Indiarubber Telegraph 
Works declined 1}, and Telegraph Construction a further 3 ; Scottish 
Australian Investment advanced 2. 

T'wurspay, April 7.—The share markets to-day commenced with 
steadiness, and the following were the only alterations officially recorded 
at the close:—In colonial railways, an advance of 4 each in Bombay 
and Baroda, East Indian, and Great Indian Peninsula, and } each in ditto 
(20/ shares, 12/ and 6/ paid); a relapse of 14 in Buffalo and Goderich, 
a further fall of $ in Great Western of Canada, 3 and 1 respectively in 
Grand Trunk ditto (1st and 2d Preference), and 3 in ditto (4th Prefer- 
ence.) In foreign, a rise of 4 each in Bahia and San Francisco and 
Dutch-Rhenish, } each in ditto (New) and Lemberg-Ozernovitz, and 1 
in Panama (General Mortgage); a fall of 4 each in Recife and San 
Francisco and Erie, and $ in Illinois Central. In mines, Anglo-Argen- 
tine were 4; better; Australian United Gold } lower, Assheton }, and 
East Lovell a further 1. In banks and telegraphs, Agra (A) and ditto 
(New) were each a further } better; Consolidated 3 lower, Standard of 
British South Africa 4, and Marseilles, Algiers, and Malta ; British 
Indian recovered $. In miscellaneous, English and Foreign Credit and 
London Financial were each $ lower, Credit Foncier of England 4, and 
London and Glasgow Engineering 1; Peel River Land and Mineral 
were 1 better, Trust and Loan Company of Upper Canada }, and Union 
Marine Liverpool $; Telegraph Construction recovered 1. : 

Fripay, April 8.—The tendency of the Home Railway market was 
downwarde, profits being secured on the approach of the account. 
Great Northern A was 3 lower, and Midland § lower. Metropolitan 
and North-Eastern (Leeds) each } lower. Great Western. on the other 
hand, was a shade firmer, at 69} to 693. In colonial lines, Grand Trunks 
were unchanged, at 153 to 15§, and Great Western of Canada 4, better, 


at 17 ¥; to 17 4%. In foreign li : 
lower, at 18} to 105. ign lines, Lombardo-Venetian were } 
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Che Economist’s Railway and Mining Share List fee | 
THE LATEST OFFICIAL PRICES ARE GIVEN. a8 
ORDINARY SHARES 4 f . 
ae a . es 
AND STOCKS. 2 ; ioe 35 Name of Com any. § ga: Pat 
< ee ‘ 
a 5 
Bristol and Exeter..ccrssscsseses| 77 00 [Man. Shef. & Linc. 3} percent.| 65 "903| 204/Great Western otCanada,Shares| 17 - 
Caledonian ..ccererreevereeserseers-| 78H 5 | Do. Redeemable 6 percent...| 6 hoe Do. 6 per cent Bonds 1873 ... 103 cam 
Cambrian ...cov-scereccecsnssecesencees 174 00 Midland Cons. 6 cent Stock 1344 100 Do. per cent. 1877-8 ....0-« 28 i 
and Ban Pee. eecceceecesces| eeseee Do. Con. Bristo & Birm 6pe 1 100 Tramway, ke guar 5 P Cl ewetre a 
ee eeeee eee eres eeeeeseseeeeese: 3 Do. 44 per cent redeemable... 101 100 ] 5 per cent... 1085 % x: . 
+] eeecee Do, 44 per cent irredeemable.| 101 100 SE cocmetnetnseheane 163 : 
Do. Leices. & Hitch. 4 pc Stk} 90 00 POF COME seccecserreseeeses) 98 an 
Orth British ......cccccccscsseesess.| 104 00 IN aie Gucadas pe. ist pf 96 an 
Do. E. & G.,4 per cent S.&D.| 84 100 |Oude and Rohilkund, guar. Spc} 1¢7 = 
Do. No. 2, 5 per CON cocceccecce 102 100 Seind 5 per cent lu7 le 
N.E.—Consolidated P > 4 r ct 89 5 Do, do SOSC OSE ERT EES STEED TESS ESOS 64 ] 
Northern ....-e0ssse0 100 Do, 4s per cent. pobennait «| 100 100 Punjau ae 167 ‘ 
Do. A Stock .oveccscessvesssseses 100 Do. G.N.E.4 pe pref. eeceee 100 Do. Indus Steam en 
5 Do. B Stock Seer ee eeeeeeeeeeeres 10 Do. York, & —— 10 ‘ 
Great Southern & Western (I) 109 | Do, Stcktn & Darin., A5 p ct} 111 FOREIGN. 
Do. South Wale aad 00 | Do: W. Harte oll — = SOREN cmand 2S ' 
Secccccccosessecses| « 100 epoo 
Do. West Midland—Oxford... 21 + Poe oat POT CONE seveeees-| 18 
pasncureent Seslahipecc ~| 10 5 a fe 
an stedtined 20 |B.Ayres,G.Southern,g7 pc Lim) 2¢ 
London, Brighton & South Coast ‘ 20 tral Argentine, out pret} 21¢ : 
ot 18 mabarg 6 Wihopek,Ling 5pe 1° ‘ 
J Ga SPSCOSS OSES CORSET Ee 2 
London and orth-Western...... 954 . ere peenener ° 
London and South-Western...... eeesee 20 of Seee ees eee eeeenee 244 
Manches., Shef., & Loncolnshire Weterford and Central Ireland..| -.... 20 dicnet SampemmibetnG saosoescssoeeess 13% 
eeecerseeceeeeccesreceeses 4 De. Obligations eeecceccccoeseeres aq 
Do. Extension seeeeeceseceseeseeess LINES LEASED 20 Lemberg-( ‘zernowi c. 17% 
Do. New Redeemable ......... AT FIXED RENTALS, 20 ican, Limited 7 emt 3¢ 
peetenpatinced Birkenhead ......ssessecevsessceessses| 92 20 |Namer & Liege gua. 14f per 10% 
1ONG....secercesserssmverersesees e+ Do. 44 per cent. preference...| 101 20 . 6 per cent Pref.......| 228 
Do. and Derby... B Oe seeeeeeeseeceses 92 16 of France oe a 47 
orth British .....s0sssevsesereeees- ter and Holyhead esece0s.| 55 10 |N. Rail. of Buenos Ayres g.7pe} 94 
Do, Edipb., Perth, & Dundee. Do, 5g per COME cecccssccssvesees| seeeee 20 Ottoman (Smyrna to Aidin) ... 
North Eastern—Berwick .. »..... DO. 5 Per CONt scccccescsssssscerees| LIZ 20 |F Lyons, &¥ 41 
Do. G. WN. E. Purchase seereeess Clydesdale Junction eeeeerereeeeees| TOF" ** 20 and Orleans PRe eee sews ee reese r 
Do. SOF SOC Se eee eee Fe eH EEE ee L 132 20 & San Francisco (g 7 pe) 16 
Do. York oe SOCSSES SEES STESH ESTE ESE eeeere 20 ; and Meuse eesee . 
DO. Carlisie .....scccesesreseeeeeees eeetee 10 54 percent Preference ...| 1° 
Do, Stockton and or eeee 20 San guar.7 pec 213 
103" 20 Obligation . rt 
North Season ee eeeeeeeeeeeoere. 160 20 Sou thern of ee 26 
North and 8.-Western Junction Hul! and Selby .....cccsccsssssersse| 110 20 [Turin and Bavona ..ccccesesssseeee) 22 ‘ 
h OSCe. TESS S SHEESH SCR CeO eE EE Eee Lancaster and Carlisle eeeeeeeerees 218 83 a SS Pe cccnssecsccccceceence! 103 
IO Dah cevecrenseeecovevees London and Blackwall ............| 56 10 | Do, 54 per cent. Preference ... 
20 |Western and N.-W. of France. 





London and Chatham 4} pr cent 
London and Greenwich............ 
Do. a 


seeceeeeres <@- 000 
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Staines, Wokingham, & Woking 








BRITISH MINES.” 
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Taff a SHCESe SC ESESE CES ESE ESET EER ET Ee London, Tilbury, end Southend. Assheton, Limited... rocces:ssee- 9 
od ena Cuntrel Ireland... Lowestoft, guarantee + per cent 81 8000 Chiverton SOCTOSSSSCESS SSeS eeeeLeeSEOEES 23 
Waterford and Central Ire Do. 6 per cent seeceeeseceseseseeess| ****** 2900 eee lifford Amalgamated eeveceeesens| **** 
ow 54 Manchester, Buxton, & Matl seeeee 1024 Devon Gt Consols (Tavistock) . 
PREFERENCE SHARES. Stock|100 |100 [Midland Bradford .....sscceeee| 92 East Bassett (Illogan 
Bristol and Exeter .....sceceeseees 16862 Northern and Eastern, 5precent{ 55 6144 t 
5391 Deo. 6 COTE ccccccccccccccccscsce| 2°°°°* 6000 
. Stock|100 North-Western A perp pref 5 pc| 110 6000 
Do do Midland Stock.. eeeeeeces| eeeeee Stock 100 Notting.&Granth. Riwy. & Cnal - 1906 eee 
and Bandon 54 per cent.... eeeces 22800 25 Preston and Wyre Seereecesesecseses 45 486 eee ° 
100 |Dundee, Perth, & Aberd. cums. 106 reth 12500] 4 " Great Laxey, Limited ..e..sesses 
100 |Glasgow & S.-W. guar 5. p cent] .-..-» 6000} .,, | 13/Great South Tolgus ....css0-. 
100 |Great Eastern, E. C. Ext. No. 1 104 5908) ... | 40 }Great Wheal Vor eae eiene ou 
100 Do. No. 2 SESE FOC OSES EEE E TES eEEe 163 6000 eee 104 Grenville eereeere 
Do. 6 per cent Preference ...| 117 South Yorkshire and River Dun| 1% 1024) ... |1703 
Do. Eastern Union 4 p ¢ guar.| «++... Stock! 100 Do 4 per cent guaranteed...... 83 6000) ... }110sf 
Do. Norfolk 5 per ct Ext. 1846] ...... Stock|100 Do 5 per cent guaranteed......| 163 896) ... | i8fP 
Do. Great Eastern 5 p ct Pref.| «-+... Stock|100 Vale of Neath ......ccccccccssss-oeees| ***%** 9000) ... | 44 
Do. E. U., Harwich 4 pe shares} «+. Stock/100 Victoria Station, Pimlico ......... 175 400) .., | 593 
Do. Woedbridge Ext.<preent - soreee Stock| 100 West Cornwall. .cccccccescsssecssoses] O88 700} .., 
Great Northern, 5 per cent ......| «+++ 3200} 20 West London, Class A ssscomese| ett" 5640) .., ne 
Do. 5 p c Redeem. at 1l0pe phi eeeeee Stock 100 Wilts and Sumerset eecceereseesces 87 eee eee * 
Do. 44 per cent do eeeeeersereeses| Tereee 12 eee IPrinee of Wales SPOCE Soe ereeeeneres a = ‘ ' 
Do. 5 pr et do. at 5 pr ct pm... «+++ DEBENTURE STOCKS, 1120} .., aoe \Providence (Uny Lelant).........) 29% 
Do. Leeds, Brad., & Hal.6 p c| +++ Stock|100 |100 |Great Eastern ......ssccssccesereeres] 59 512)... | 14/Seuth Caradon (st Cleer)..ccveee| 300 
Gt South & Wst. (Ireland) 4 pc| 97 Stock|100 |100 | D0 A. ccccoccccsors-seescersessesceeee| LU9F 6138) ... | 83g\South Condurrow sevseessveeeevee 12 
108 Btock}100 [100 [Great Northern ......scresesseseees| **1et* 496) ... | 18j\South Wheal Frances (iliog id 
° Si0ck|100 |100 |Great Western.........ccseceveess) L928 920] .. | 44 Stray Park ..ncocccoscccsecssseoseres| **°? 
Steck|100 |100 | Do New Issue .......cseseereeee| 1128 10000} “3 | 3 |Tan-yr-Allt, Limited ..s.sevsees-| 99 
Stock 100 100 Lancashire and Yorkshire......... 99 6000 eee Tir Croft “pSeemeaages 29 
Stock!100 |100 }London, Brighton &€. scccccccres| 29 12000} 43) a \Van, Limited ......... iaeguasonsiiies 794 
Stock!100 |100 |Lendon and North-Western......| 9% 6000} ... | 1g/West Bassett (Lllogan) ....ress| ****** 
Stock|100 |100 [London and South-Western......| 97 1024)... | 235| West Caradon (Liskeard) ssvvss+ *00* | 
‘ g scares Stock 100 100 Metropolitan Dist ict eeeceececess 116 U eee 1° West Chiverton Soceessencossssoosoes se 
Do, 8 per cent Pref, Stock ooo] teeree Stock 106 100 MiGIAN..ccccocccccccccccscocccccevecces 9 4 oon 474 West Wheal Seton. SOSSSTSC CSCO OSTCCS iso 
Do. 5 per cent do eeeretcceeeeces| Sere Stock 100 100 North British, E, Pe and D. B... oa 512 eee ot Wheal Bassett (Illogan) eeeresere 30 
Do. 8. Wales guar. 4 percent.| «+++» Stock|100 |100 |North Eastern .....s-cssscsesseceeses] 228 512) ,., Wheal Buller (Redruth)......... 6 
Do. 4 per cent _peramemeneminen coerce Stock 100 100 North London rr) 104 1024 eee 8 Wheal Mary Ann (Menheniot).. i4 
Do, 5 per Cent eericccevcscesereecee| seeree Stock/100 |100 |South-Eastern, 5 per cent......++- Als 396 eos | 589 Wheal Setonsersrerceseerrseeesseeesnes | a0 
Dow Ww.hi—oxs Ist gua. Stock} 122 1040) ,,, | 11j/Wheal Trelawney (Liskeard) ...| *-*** 
Do. 2nd Stock ......| 120 BRITISH POSSESSIONS. 
Do. Newport 5 per cent pref eee |100 |100 |Atlantic and St Lawrence ......| 72 FOREIGN MINES, 
redeemable at 5 pr cent pm| 100 Stock|100 |100 [Bombay, Bar. & C. India guar.| 1074 85000) 2 | 2 |Alamillos, Limited .......svceee| 1a : 
De. perpetual 6 p ¢ preference vee | 20} 16 | BO. G. SNATCS ..crcceccecseseveeves]. ***%¢% 20000) 23 35 ann United Gold, Lim... _3¢ | cS 
at till Seeroamecareees 1174 60000 203 204 Buffalo and Lake Huron seeeeecee 3¢ as U 10 Pe COppeTesrecceseseseorecs stosseve 19 { | a 
cent. With 15000) 10 | 10 L190 Preference ....coscccsssescceses 6 2 3 lconals BARVET cccceccccccescece sand > f 
a een te pce Stock|100 |100 | Buffalo, rant., & Goderich, épe| 853 30006} 5 | 5 |Chontales Goid&Silver Miaing,L; 32 | 
Lancaster and Carlisle, 44 p cnt} -+-.-» Stock|100 |100 | Calcutta & Sth. East., guar.d pc} *--- 10000) 20 | 164 COpiaP0 «+-++seevensverererserenesenseees| 24 ’ 
Lancashire and Yorkshire, 6p ct}. 132} Stock| 100 100 |Cape Town and Dock 6 p cguar. 624 76162) 1 | 148|\Don Pedro, N. del Rey cescosess «- 44 
Do. 6 per cent (E. Lancashire| 1373 Stock!100 |i panes, § 7 pr. ct. perpet. pref.| 103 50 2| 2 (Fortuna... cmeneessaneeraccmacessne 3% 
Do.44pce(BlackburnPurchase)| 101 Stock|100 \100 |Eastern Bengal, guar. 5 pr cemt| 1455 50000} 2 | 14\frontino and Bolivia Gold, Lim} #4 
Stock) 100 }100 | Bast Indian .......ccsrcerssssreseeee| L194 20 | 20 |General Mining Association, L.) © | 
Steck|100 |100 | Do. 5 p ct debentures, 1869-71) 112 68000) 13) 23s/Kapumde mereersveerereererneeserne| 44 
Stock|100 |100 | Do. 5 per cent. do., 1870-71,,.| 112 B500U] 8 |B [Limaxes cccccccccsscresccereereeressssees] 
Stoch 100 1005 722 5 3 Lusitanian | é ' 
Stock |100 ivy 15000} 10 | 16 |Pacific, Limited .........cccccccee0-: 8; 
Btock 100 |L00 comspeney 198 50000} 4 | 4 |Panulcillo Copper, Limited......| 4 
Do, 44 per Cent 1858......00e000| -s00 Stock!100 1100 | Lo. Equipment Mort. Bonds..) % 50000! 3 | 25)Pestarena Gold, Limited —4 1 | 
Do. 7 pv cent. Preference Stock| 132} Btock|100 |L00 | Do. First Preference Bonds... 695 10000) 20 | 20 [P. eneiptnctuntecnsccsesescal |B 
Do, 6 ; Stock!100 |100 | Do, Second Preference 5h 100000} 5 | 1 |Port ieminemmmameal . o 
Do, 4 per Cont 1B59....cccserseree} 794 Stock 100 |100 | Do. Third Preference Stock... a1 12000) 50 | £54 Royal Cobre Copper, Limited va ooo? 
London Chatham and Dover, .| 447 Stock'100 |100 | De. Fourth Preference Stock.) 2/2 12 .t 2 ABSIAUAL c+ 00.00ceeecenee| i j 
Lan. & N.-W. Cov. & Bun. Spc} 112 Stock|100 |100 |(reat indian Penin. guar. 5 p ey 1lvg 11000] 20 | 15 fst John del Rey seceseesversene) 2) | 
Bedford and oe) #00008 23878) 20 12 Do. do. COC E SOS TORS SOT HOSE OOSETER STS seg 481i4 00 234 United Mexican OSB Oe eter eer ee aa “3 i] 
pec inene & ow coors 45655) 30} 6 | De. NOW ccosccesccocsccccecsecceces} *2 || 1000L} 10 | 6 Vanccuver Coal ccccccssscorcesese © ‘4 
: Steck|iC0 |40u | Do 4 per cent eben, Stock...) 90 | wUvUe} 1 woot ons 
Stock |.00 |L60 |Great Sth. of Indiaguar. & pr ex) Lu? Tum) 1 “| - i 
Stock|ivy 00 | Le guaranteed percent ...| 100 450) 6] 3 [Yudanam gtenaol 5. Austraii.. ‘ | 
4 
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COMBINE ALL THE LATEST IMPROVEMENTS. ONEY PROMPTLY ADVANCED 
Gotp—£10 10s; £15 lis ; £21 0s; £30 0s; £35 0s; £45 Os. 


on personal or available security. A m 
interest repayable - s instalments. No | apne mG fees, 
SItveR—£5 5s, £888; £10 10s; £15 15s; £21 0s; £30 0s., 
ARE THE MOST DURABLE AND ACCURATE. 


L and PERSONAL ADVANCE COMPANY | 
tLimited), 3 Tavistock street, Covent gardes ¥ 

See the Illustrated Pamphlet, post free 2 stamps. 

‘he most recherche assortment of clocks in London. 


Soutuampton row, Bloomsbury. » and 14 
LUDGATE HILL and OLD BOND STREET. 


P. J. HARVBY, Secretary, 
M Mortgage of Extensive E-tates of ample value, 
|| HUBBUCK’S PATENT WHITE ZINC PAINT 


ORTGAGE.—WANTED ON 
as'tuate in India, the sum of £8,000. Interest at the 
Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 


rate of £10 per cent. per annum will be paid, and the |} 
;rincipal repaid, if demanded, by yearly instalments, 
The estates at present yield a revenue sufficient to pay 
four times the yearly intersst.—Por parti ulars, «ec, 
epply to Joseph Harwood, Solicitor, 90 Cannon street, { 
phere of large towns, and by their process, which is — is an than = ae ae London, F.C. 
It is especially adapted for painting irca, as, by virtue of a semi-galvanic action, it en * 
the pores aud Oves on anadigus of the two maha ty which protects the Iron from decay or THE, EAST LONDON RAILWAY 
incrustation. It should be used instead of Red Lead, which is proved to be destructive toIron | 1 tires for four sem, tuabing & ea on 
exposed to Salt Water. : . : cent. per annum, ;ayable quarterly, and secured b 
ADULTERATIONS.—Some Paint Grinders have been wy Zine — mena with 
Sulphate of Barytes, in proportions varying from ten to thirty per cen o workman can 
roduce good work with such material. Those who have obtained the Patent White Zinc 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 


a 
fund invested in Government Securities for the 
urpose, and convertible, at the option of the holder, 
nto 5 per Cent. Debenture Stock. Payment may 
be made in foll or by instalments: —10 per cent, 
on application, 15 per cent. on allotment, 25 per cent, 
on 1st June, and 50 per cent. on lst December, 1870. 
Each Cask of Pure White Zinc is stamped— 
' “ HUBBUCK, LONDON, PATENT.” 
| THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
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BENSON’S 
KEYLESS 
WATCHES 











Forms of application and further information may be 
obtained at the Company's offices, 3 Great Winchester 
street buildings, E.C. G. E. COOPER, Secretary. 

London, February, 1870. 


FASHIONS FOR THE PRESENT | 


SEASON—H. J. NICOLL, Army, Navy, and 
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draw in the deadly vapour."—Joan Buu, September 14, 1850, 





, 
ALT AND CO.’S EAST INDIA 
PALE AND BURTON ALES. 
BREW ERY—BURTON-ON-TRENT. 
SrTores. 

Loxpox—St Pancras Station, Old St Pancras road, N.W. 
Lrvaxroot—72 Henry street. 
Maxcugster—B:idgewater Chambers, Brown street. 
Bramixouam—Old Court House, High street. 
WoLvexsameTon—15 Snow hill. 
BsisTrot—16 Small street. 
Norrixgxan—44 aes street. 

SALT and CO.'8 ALES may be obtained in casks of 
. gallons and upwards, and in glass from the principal 

o.tlers. 


RODRIGUES.—MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed, 
and Steel Dies Engraved as Gems. 

Rustic, Groreseve, and Eccentric MoNocRAMs, 
artistieal'y designed for any combination of letters. 

hore Parker and Enve.ores ttamped in colour, 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

StaTionERY, Account Books, and every requisite 
for the Writing Tale of the be-t quality. 

A Visitisc Carp Pare, elezantly engraved, and 
100 superfine cards printed for 4s 6d. 

Bat Programmes and Dixwer Carters of new de- 
| signs «rranged, printed, and stamped with Arms, 
Crests, or Address, in the latest fashion. 

At HENRY RODRIGUES’ 

(StatTioner, Heratpic Destexrr, and ENGRAVER 

To the Royal Family), 


42 PICCADILLY, LONDON, W. 
fe ee er See 


A (New Patent Double Action) 
CENTRAL-FiIRE BREECH-LOADING REVOLVER, 

As exclu-ively adopted by Her Majesty's War De- 
pariment, of the finest London Manvfacture, and 
warrented. Sole Manufacturers by Special Steam 
Machinery. 

ADANs'S PATENT SMALL ARMS COMPANY, 

391 Strand, London, W.C. 
JOHN ADAMS, Managing Director. 
Contractors to H.\.’s War Department. 

Cartridges spe.ially designed for the above by | 
Colonel Boxer, R.A. Chief Superi.tendent of the Royal | 
Laboratorie-, Woolwich. 

For special articles on the recert competitive trials 
at the Royal Arsenal, Woolwich (Colt v. Adams), see 
Times, October 21; Damuy Te.ecrarn, October 22; 
Enoinekr, October 22; Patt Maiti Gazatrs, October 
23, &. Reprints of above, and Price Lists with par- 
ticulare, can be obtained on application. 

This Company is now Converting the Service “54 | 
Guage Revolvers to this system for H.M.'s War De- 
partunent, &c. 

BREECH-LOADING RIFLES, GUNS, 
and A;purtenances of all kinds. 


} 
, 5 oO 

(GABRIEL S PREPARATIONS | 
i f.r CLEANSING, BEAUTIFYING, 

and PRESERVING the TEETH. 

1 Sold by Chemists and Perfumers, 

\ and by the Manufacturers, 

i Messrs GABRI&L, the old-established Dentists, 

64 Ludgate hill, London. 
GABRIEL'S CORALITE TOUfH PASTE, 

For cleansing and improving the teeih, and imparting 
| 











a natural redness to the gums. Price Is 6d per box. 
GABRIEL'S ROYAL TOOTH POWDER, 
Prepared from a recipe as used by Her Mejesty. | 
Whitens and preserves the teeth. and imparts a | 
delicious fragrance to the breath. Price is 6d per box. | 
GABRIEL'S WHITE GUTTA PERCHA ENAMEL, | 
For stopping decayed teeth ; renders the teeth sound | 
and usetul, and prevents woithache. 1s 6d per box. i 
GABRIEL'S OSTEO-ENAMEL STOPPING, 
For preserving front teeth ; warranted to remain white | 
' and as firm as the toouh itself. This beautifui prepara- | 
, Hon restores front teeth, and prevents decay. 5s per | 


“a 

GABRIEL'S ODONTALGIQUE ELIXIR, 
A mooth-wash unrivalled for its agreeable properties in 
cleansing the mouth and sweetening the breath, is 
invaluable to smokers, and strongly recommended to 
sufferers from tic, neuralgia, and toothache Price is. 


\ANILA CIGARS. — MESSRS 
4 VENNING and Co., of 17 East India Chambers, 
have just received a Consignment of No. 3 Manila 
Cigars in excellent condition, in boxes of 500 each. 
Price £2 10s 0d per box. Sample boxes of 100, 10s 6d.— 
Orders to be accompanied by a remittance. 





One Month's free trial allowed. . 
TEIR’S 55s Sewime MacHINE 55s 
complete—will hem, fell, bind, tuck, quilt, braid 
embroider, and do all kinds of sewing. Guarantee 
given. Patterns ef work, prospectus, &c., post free.— 
J. V. WEIR, 2 Carlisle street, Soho square, London, 
W.—Agents wanted. 


HEDGES AND BUTLER, 

155 REGENT STREET, LONDON, and 
3u King's road, Brighton, 
Importers and Bottlers of the Pure Wines of France, 
Germany, Spain, and Portugal, trom the lowest price 
commensurate with soundness, to the most récherché 
descriptions and es eemed vintages. Price lis's of all 
Wines and Liqueurson application. Originally esta- 
blished A.D. 1607. 





Claret......at 14s, 18s, 20s, 248, 2Cs, 36s, to 84s per doz. 
Sherry ...... 248, 308, 368, 428, 453,t0 60s ,, ,, 
Champegne 36s, 42s, 48s, 60s, 668,tce 78s ,  ,, 
ee 2is, 30s, 46s, 42s, 48s,to6@s ,, ., 


THE PERFECT SUBSTITUTE FOR 


SILVER.—The Real Nickel Silver, introduced 
more than thirty years ago by WILLIAM 8. BURTON 
when plated by the patent process of Messrs Elkington 
and Co., is beyond all comparison the very best article 
next te sterli.g silver that can be employed as such, 
either usefully or ornamentally, as by no possible test 
can it be distinguished from real silver. 

A smali useful set, guaranteed of first quality for 
finish and durability, as follows:— 








Fiddle King's 
Patterne. or Old} Bead. |Thread| or 
Silver. Shell. 
——— pusentniiicenmensvanl cmeneamsneestasnaenss 
£sd\£00\£sd\ £84 
12 Table Forks ...prdozjl 10 0} 2 10) 2 20/2 50 
12 Table Spoons ......... L100} 2 16/2 202 50 
12 Dessert Forks ......... 1 26)/1 70,110‘; 1110 
12 Dessert Spoons......... { 20)1 7OLIOG LUG 
12 Tea Spoons ............ 0140/0190) 1 LO1 20 
6 Egg Spoons, gt. bowl }0 9 0| 0 12+| 0120/0136 
2 Sauce Ladlee............ 60/0 seid St 0 80 
1 Gravy Spoon............ 9 60/0 860 90/0 96 
2 Salt Spoons, gt. bowls}) 30/0 40/0 40/0 46 
1 Mustard Spoon, gil: 
eee 16,0 26/0 200 28 
1 Pair of Sugar Tong.) 26/0 36/0 56,0 40 
1 Pair of Fish Carvers|)} 19 6} 1 3°)/1 36/1 30 
1 Butter Knife............ > 30/0 40/0 40/0 43 
1 Soup Lagle ............ WO VWI OWdOWdD 
1 Sugar Sifter ............ 9 36/0 4610 4:10 46 











* LG6LLIOI(N2 BE QE 

Any article to be had singly at the sane prices. 

An oak chest .0 contain the above, aud a relative 
number of knives, &c., £2 lis. 

A second quality of Fiddle Pattern— 

Table Speons and Forks £1 2s per dozen. 
Desert ditto 16-, Tea ditto 10s per dozen. 

Tea and Coffee Sets, Electro Silver, in great variety, 
from £3 15s to £21 lés. D sh Covers, from £9 to £.6 
Corner Dishes, from £7 10s to £18 18s. Warmers, 
£7 28 6d to £15 lds. Cruet and Liquor Frames, &c., at 
proportionate prices. The largest stock in existence of 
Plated Desert Kuives and Forks, Fish-eating Kniver, 
a ee 

is of replating done by the patent process. 

WILLIAM §. BURTON, ¢ auuing feommonane, 
by Appointment, to H.R.H. the Prince of Wales, sends 
a Catalogue, containing upwards of 700 Ilu-trations of 
h's unrivalled stock, with lists of prices and plans of 
the 20 large show rooms, post free. 39 Oxford street. 
W.; 1, 1a, 2, 3, and 4 Newman street; 4,/, and 6 
Perry's place, and 1 Newman yard. With 
Railway Facilities, the cost of deiivering gvods to the 
most Gistant paris of the United 
WILLIAM 8. BURTON will always, when desired, 

ndertake delivery at a smail fixed rate, 


the Courts of Europe. 
LONDON na th 44, 45 Warwick street, W. 


BRANCHES wd 30 Bold street, Liverpool. 


modera:e price is charged for cash, ayments. Garments 


are kept ready for immediate use, or made to order in 
a few hours. 


SAUCE.—LEA & PERRINS. 





Ask for 


Agents—CROSSE & BLACKWELL, London, and sold 





the present 
Kingaom is rifling. 


Civil Outfitter. 
For GENTLEMEN. 

Overcoats of Tweet, Melton, and Cheviot Cloths, | 
from 20s to 63s each; frock and morning coats of 
twilled imperial and other cloths ; trousers foc walking, | 
riding, or dress, from 14s to 50s; waistcoats of spring 
materials from 10s 6d to 21s. 

The new embroidered cloth court suit complete, 
£20 58; Deputy-Lieutenant’s ditto, £36. 

For BOYS. 

The New Registered Belt Dress for first Suit, 2is, 
Knickerbocker suits from 2ls. Morning Suits from ‘: 
25s. kLvening Dress Suits trom 55s. Highland Suits j 
from 31s 6d. Overcoats of spring textures from 14s. 
Specialities in Hats, Shirts, Hosiery, &c., suitable for 


each dress. 
For LADIES. 
Riding Habits in various coloured Tweed, Melton, 
and euperfive cloths from £3 38s to £6 6s; riding | 
trousers trom 21s ; hats with lace falls, 21s ; promenade 


jackets in great variety ; waterp:cof Tweed and Melton | 


travelling costumes, £1 lls 6d and £2; ditto skirts, 20s | 
and 25s; waterproof Tweed cloaks from 21s; scariet, | 
blue, and other coluured waterprovf cloth shawls, from 
lds 6d to 21s. 
| 
! 


J. NICOLL, MERCHANT) 


e Clothier to tue Queen, the Royal Family, and 





114, 116, 118, 120 Regent street, W. | 


22 Corohiil, E.C. 
10 Mosley street, Manchester 


39 New street, Birmingham. 
In each department, for every article one tixed and 


THE ‘*‘ WORCESTERSHIRE.” 
Pronoanced by Connoisseurs, 

“THE ONLY GCOD SAUCE," 
Improves the appetite, ¢ 1d aids digestion, 
Unrivalled for piqua:r y and flavour. 

ERRINS’ SAUCE. 
BEWARE OF IMITATIONS 
And see the names, 
LEA & PERKINS, on all bottles and labela. 


by all Dealers in Sauces throughout the World. 


URNISHED APARTMENTS FOR 
GENTLEMEN.-—Beautifully situated. Omnibuses | 


pass every 5 minutes. Terms moderate—M1 Henry 
Wheeler, 24 Harrington square, N.W. 





a 





RUPTURES—BY ROYAL LETTERS PAT: NT. 


\ HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 2u0 Medical 
Gentlemen to be the most effec’ ive invention ia the cura- 
tive treatment of HERNIA, The usc of the stee spring, 
80 often hurtful in its effects, is here avoided, a soft 
bandage being worn :ound the body, while the requisite 
resisting power is supplied by the MUC-MAIN PAD 
and PATENT LEVEn, fitting with so much ease and 
closeness that it cannot be detected, and may oe worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail t> fit) forwa ded by post, 
On the circumference of the boly two inches below the 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. 

Price of a single ‘Iruss, 16s, 21s, 26s 6d, and 31s 6d; 
postage, ls. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, ls sd. Umbilical ditto, 42s und 52s 6d; postage, 
1s 10d.  Post-office orde:s to be made payavle to Jolin 
White, Post-oftice Piccadilly. 

NEW PATENT —_ 
, ? 

ELASTIC STOCKINGS, KNEE 
CAPs, &c.. for VARICOSE VEINS, ard all cases 0 
W EAKNESS and SWELLING of the LEGS, SPRAINS 
&c. ‘They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Price: 
4s 6d, 78 6d, 10s, and 16s each ; postage, 6d. 

WHITE, Manvuracrursnr, 228 Piccadilly, London. 


SS ew 
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PANk OF CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pre- 
ay to issue Drafts “—_ on the Bank of California 


Francisco, the terms which may be ascertained 
at their office. 
Threadneedle street, April, 18 





THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperia: Ottoman Bank at Salonica, 
Smyrna, anc Alexandria, for the purchase of produce, 
such as Cotton. Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 

Teims may be ascertaiued on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R. A. BRENAN, Manager. 


— 





AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, E.C. 
Paid up capital, £484,656. 
Loxpon Boarp. 

James Henderson, Esq. 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq, 
John Christie, Esq., Manager, 

Banking business of ali kinas connected with the 
colonies is transacted atthe London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well ag on the head 
office and brancnes of the Bank, viz.:— 

New Sovrm WAcgs. 





Sydney (Head | Grafton Morrurundi 

Office) Tenterfield Hay 
West Maitland Muégee Deniliquin 
Armidale Singleton Araluen 
Bra:dwood Yass Forbes 
Goulburn Newcastle Taree 
Wagga Wagga | Muswellbrock Grenfell 
Bathurst 

QUEENSLANE, 

Brisbane Bowen Mackay 
Ipswich Clermont Townsville 
Rockhampton Maryboroug Toowoomba 
Warwick Gladstone 


Gympie © 
JOHN CHRiSTI£, Manager 


TBE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CaPiTAL, £1,000,000. 
Heap Orriczs—Nicholas lane .Lombard street, London 





BANKERS. 
Messrs Glyn, Mille, Currie, and Co., and Bank 
of England. 
Braxcres in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

CurrEnT Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Dxrostrs received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 

At 3 percent. perannum, subject to 3 months’ notice of 
withdrawal. 

Exceptional Rares for longer periods than twelve 
months, particulars of which may be obtained on 
application. 

1LLs issued at ‘the current exchange of the day on 
any {the branches of the bank free of extra charge; 
and approved bills purchased or sent for collection, 

SaLes anv Purcnasss effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken, 

Interest drawn, and army, navy, and civil pay and 
pensions renlised 

Every cihc: d.scription of banking business and 
movey agercy Lritush and Indian, transacted. 

J. ‘HOMSON, Chairman 


() RIENTAL BANK 
CORPORATION. 
incorporated by Royal Charter, 30th August, 1851. 
Paid up capital, £1,500,000; reserved fund, £444,000. 
Court oF DIRE@TORS. 
Cuairman—James Blyth, Esq. 
Dercty-CuarrMan—James Walker, Esq. 





———ee ee 


George Art uthuot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock Xobert Reid, bsq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 


Cnre¥F ManaceR—Charies J. F. Stuart, Esq. 
tue-ManaceR—Patrick Campbell, Esq. 
BANKERS. 

Bank cf England, Union Bank of London, 
Bank of Scotland, London. 

The Corpcration grant Drafts, and negotiate or 
collect Biliw payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritiue, Mel- 
bourne, Point-ce-Galle, Shangbai, Singapore, Sydney, 
aud Yokohama, on terms which may be ascertaimed 
at their office, ‘Yhey also issue Circular Notes tor 

the use of travellers by the Overland route. 

They undertake the ugency of parties connected with 
India, the purchase and sale of Indian and other 
Securities, the custody of the same, the receipt 
of Interest, Dividenas, Pay, Pensions, é:c., and the 
efecimg of Remittances between the asove-named 
depenaencieg. 

| They also repeive Deposits of £100 wd upwards 
for fixed perious, the terms tor which may be ascer- 
tained on application af Lheir oftice. 
Ufice hours, 10 to 8. Saturdays, 10 to 2. 
Jhreadneeaie strect, London, 1870. 
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BANK . OF SOUTH AUSTRALIA. 
1 arter, 1847. 

LETTERS of CREDIT and BILLS issued upon 

Adelaide and the principal towns in South Australia, 

Drafts negotiated and collected. Money received on 

deposit for fixed periods, the terms for which may be 

— Offices of the Bank, &4 Old Broad 


WILLIAM PURDY, General Manager. 


LONDON CHARTERED BANK OF 


AUSTRALIA. 
(Incorrerated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £115,000. 
Offices—88 Cannon street, £.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection. and letters of 
credit granted upon the Bank’s brancnes in Victoria 
and New Seuth Wales. 


WILLIAM MARTIN YOUNG. Secretarv. 


YT r 
(SHARTERED MERCANTILE BANK 
of IND! A, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Paid-up capital, £750,000. Reserve fund, 

£150,000. 
BANKERS. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlemerts, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London. E.7 


HARTERED BANK OF INDIA 
) AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 





London, 
Incorporated by Royal Charter. 
Paid-up Capital ......cccccercseeee £300,000 


Court or Drrectors, 1869-70, 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 
John Allan, Esq. Thomas Lancaster, Ese. 
James Fraser, Esq. William Macnaughtan, E sq. 


John Jones, Esa. Joseph R. Morrison, Esq. 
Lonpen BANKERS. 
The Bank of England. | The City Bank. 
Brauches and Agencies. 
Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, Batavia, Hankow. 


The Corporation buy and sell, and receive forcollection 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent per annum, 
and for longer periods at higher rates. 


BANk OF NEW ZEALAND 


Bavkers to the General Government of New Zealand 
che Provincial Governments of Auckland, Canteroury 
Otago, &c. 


Paid-up Capital, £590,000, 
Reserve Funda, £150,00°. 
Head office, Auckland.—Branches an4 Azencies at— 





Arrow. Lawrence. |} Ross. 
Blenheim. Lyttelton, Riverton. 
Charleston. Manuherikia Shortland. 
Christchurch, Mount Ida. ‘ Teviot. 
Clutha-Ferry. Napier. Timaru, 
Dunedin. Negaruawahia. | Tokomairiro. 
Grahamstown. Nelson, Waikouuaiti. 
Greenstone. New Plymouth, | Waitahuna. 
Greymoutn. Oamaru, Wanganui. 
Hokitika. Palmerston. Wellington, 
Invercargill, Picton. West Port. 
Kaiapoi. Queenstown. Wetherston. 


This Bank grants Drafts on any of the avove-named 
places and transactsevery description of Banking busi- 
ness connected with New Zealand, on the most favour- 
aole terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1869. 


(jOMPTOIR VD'ESCUMPTE Dé 
PARIS. 

Incorporated by National decrees of 7th and 8th o 
March, 1848, and by imperial decrees of 20th of July 
1854, and 3lst of Lecember, 1566. 

Recognised by the International Convention of 
3uth April, 1362. 
francs. £ 

Capital fully paid up ......0. 80,000,000 .. 3,200,000 

francs. 

Reserved Fund Seeereeeoesereeoee 20,000,000 eee 


Heap Ors ck—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanguai, Hong Kong, 
Saigon (Cochin-China), Bourbou (Reuniva) and 
Yokonama (Japan). 

Lonpon BasyKEERS. 
The Union Bank of ondon. 
Lonpon Acmencr—144 Leadennail street, E.C 
ManaGsz—G. Pietscn. 
SuB-MasacER—Theod. Vromel, 


£ 
8,000 


She London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places, 5 

The Agency will conduct banking business of every 
descripuion with the Continent, india, China, &&., &€., 
&c., upor terms to be ascertained ai the Vaice, 














ANGLO-HUNGARIAN BANK.— 


The SECOND ORDINARY GENERAL MEET- 
ING of the shareholders will be held at the Offices of 
the Bank, at Pesth, on Tuesday, the 2rd of May next, 
at 10 e’clock a.m., to receive the Report of the Directors 
with the audited accounts for the year ending the 3lst 
December las’, and to declare a Dividend. 

By the 48th Article of the Statutes, every five shares 
confer a vote upon the holder. 

Ace rding to the 52nd Article of the Statutes, the 
shareholders who desire to be present, either in person 
or by proxy, are required to deposit their provisional 
share certificates eight days before the date fixed for | 
the General Meeting at the offices of the Bank, in Pesth 
or London, in exchange for a card of admission. 

Proxies may be given to any shareholder entitled to 
vote.— By order, E. LENTZ, Secretary. 

Nos. 18 aod 19 Fencharch street, London, 

March 30, 1870, 





BANK OF MONTREAL. 
Established 1818. 


Incorporated hy Provincix) Parliament. 

Paid-up capital, 6,000,000 dols (£1,500,000) ; reserve 
fund, 2,000,000 dols (£500,000.) 

Loxspon Boarp. 
Robert Gillespie, Esq. 
Sir John Lubbock, Bart, F.R.S., M.P. 
Brice Hugh Pearse, 
Sir John Rose, K.C.M.G. 

The Bank of Montreal, having established an office - 
in Lon ton, is prepared for the transaction of business 
with Canada and the | nited States. 

Letters of Cred't are graated. payab'e upon presenta- 
tion in the chief towns of Canada and in New York. 

Bills payable in Canada and the United States nego- 
tiated or co!lected. 

The Bank untertakes the purchase and sale of stocks 
and other monetary business in Canada and the Uniced 
States. FRED. GUN DRY, Secretary. 

London Office, 27 Lombard street, E.C. 


[)EBENTURES AT 5, 54 AND 
6 PER CENT. 
CEYLON COMPANY (Lirrep.) 
Subscrib d capital, £750,000. 

The Direct ra continue to issue DEBENTURES on 
the following terme, viz.:—For one year at 5 per cent. ; 
for three ye irs at 5§ per cent.; and for five years at 6 
per cent. per annum; also for longer oeriods, on terms 
to be ascertained at the office of t e Company. 


y 
R. A. CAMERON, Sevretary. 
Palmerston buildings, Old Broad street, E.C. 


THE TRUST AND LOAN, 
a COMPANY ef UPPER CANADA. 
Inccroorated by Roya: Charter. 
ESTABLISHED 1851, | 
Capital £1,000,000, 
Paid up, £250,000 Uncalled, £750,000. 
| 
| 


| 
| 
rr | 
| 
| 








Reserve fund, £70,618. 
DikecToRs. 
The Right Hon, E4ward Pleydoll Bouverie “4 Pp, 
President. 
Charles Morrison, Esy., Deputy Chairman. 
James Hutchinson, Esq W.Gordon Thomson, Esq | 
The Hon. Ashley Carr Glyn. | T. M. Weguelin, Esq., M.P | 
BAaANKERS—Mesars us.) u, Mills, Currie, aud Uo. iy 
This Company was the first established in ingiand |! 
for the purpose of receiving, upon the security of a | 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together witb | 
the paid-up capital, on mortgages of real estate in || 
Canada. ‘The Company has been in successful opera~ || 
tion since 1851. The Directors are now issuing de- || 
bentures, for 3 years at 44 per ceut., ana for 5 years || 
and upwards at 5 per cent. interest, payable at Messrs | 
Glyn, Milis, Currie, and Co., on lst January and lst 
July. Any information required can be ovtained on || 
application to F. FEARON, Secretary. || 
No.7 Great Winchester street buildings, Loudon, E.C || 
| 
' 


ALVERN COLLEGE. 


The next TERM will commence on WEDNESDAY, 
May 4. 


> . wy ft 
ILNERS’ STRONG HOLDFAST |) 
AND FIRE-RESISTING SAFES (of Six Pro- |) 
gressive Qualities and Prices, suitable for all amounts | 
ot risk), CHESTs, STRONG ROUMS AND DUORKS | 
with allche Latest lmprovements. Effectualiy guarding | | 
against the novel modes of attack, as used by the Caseley |; 
i 
| 





j 
| 
. 
gaug in the Cornhiil and other rvoberies (against which, i} 
no safe made befere 18€5 is secure), but which addition 
t2 Milners’ succession of improvements during the last 1} 
talfcentury constitutes their safes the strongest, and | 
(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the must extensive and coimpiete in 
the world. Depots: Liverpool, Mauchester, Sheftie.\, | 
Leeds, Hull; London depot, 474 Mvorgate street, City, | 
near the Bank of England, Circulars free by post. 


} 
THEATRE ROYAL a 
j 





Sole Proprietor and Manager—Mr B. Webster. 
Great attraction! Triumphant success of the new and | 
original domestic drama by Henry J. Byron, eu- | 
tiled, THE PROMPT&R’s BOX, a story of the | 
footlights and the fireside, in waich Mr Benjamia 
Webster, Mr Henry J. Byroo, Mrs Alfre: Melion, 
aud Miss Furtado will appear. ; 
Monday and during the week, at 7, (Good Friday 
excepted), MY PRECIUUS BELSY. Messrs J. &. 
taylor, C. J. Smith, aud Miss Eliza Johnstone. After 
which, THE PROMPLER'’s BOX. Mr Benjamin 
Webster, Mr Heury J. Byron, Mr J. D. Beveridge, Mr 
J. G. Taylor, Mr K. Phillips, Mr Ashley, Mr C. H. 
Stephenson. Mr W. H. Evurae, Mr C. J. Smith ; Mrs 
Alfred Mellon, Miss Lairs, and Miss Furtado—aund 
WHITZEBail AT GREENWICH. Messrs J. U. 
Taylor, Ashley, C. H. Stephenson ; Mre Leigh J 
Murray and Miss Leanox Grey. 
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THE ECONOMIST. 


NEW WORK ON BANKING. 
Just published, in fep. 8v0., price 6s cloth, 
BANKING, CURRENCY, AND THE EXCHANGES. 
A PRACTICAL TREATISE, 
By ARTHUR CRUMP, 
Bank Manager ; formerly of the Bank of England. 


OPINIONS OF THE PRESS. 


“Mr Cramp’s ‘Treatise’ is full of interesting facts upon all subjects connected with 
practical banking. The law as it affects cheques, bills of exchange, and bills of lading, is very 
fully stated, and we hardly know where so much sound information and advice upon general 
banking matters can be found as in this comparatively small volame. —British Quarterly Review 


LONDON: LONGMANS, GREEN, axp CO., PATERNOSTER ROW. 





Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 
By WALTER BAGEHOT. 
CHAPMAN AND HALL. 





DIVIDENDS 


10 TO 20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS. 


SHARP’S 


INVESTMENT CIRCULAR. 


POST FREE. 
(THIS MONTH’S NUMBER NOW READY.) 


Contains e information respecting the best-paying and safest Stock and Share Investments, 
> ee with Market Prices and Dividends, &c., &c. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 


MESSRS SHAKP anv CO., STOCK anp SHARE DEALERS, 33 Poultry, London, E.C. 
Established 1852.  Bankers—London and Westminster, Lothbury, E.C. 





HE POLITICAL ECONOMY AND 
THE POLITICS OF THE MANCHESTER 
SCHOOL REVIEWED AND RECONSIDERED. 
By FREDERICK CORTAZZI, F.C. 
Price One Shilling. 
Robert Hardwicke, 192 Piccatilly. 


This day is published, 8vo, price 6s 6d, 


}[ARMONIES OF POLITICAL 
ECONOMY. 
By FREDERICK BASTIAT. 
Part Il., comprising additions published posthu- 
mousiy. Translated with an index to both parts, by 
PATRICK JAMES STIRLING, LL.D,, F.R.s.E. 


Also on sale, transiated by Mr Stirling, 


BASTIAT’S HARMONIES OF 


POLITICAL ECONOMY, Part I.; with a Notice of 
the Life and Writings of the Author. 8vo, prive 7s 6d. 
Edinbargh: Oliver and Boyd. 

Londen: Simpkin, Marshall, and Co. 


Just published, in 8vo, price Eighteenpence, 


oo - ao 
TRADES UNIONS AND THE COST 
of LABOUR; a Speech delivered in the House of 
Commons, Jaly 7, 1869, 
By THOMAS BRASSEY, Juse., M.P. 
With additional Statistical Details. 
London: Longmans, Green, and Co. Paternoster row. 











In One Volume, 8vo, price 12s cloth, 


L Ax SYSTEMS AND 
INDUSTRIAL BCONOMY of IRELAND, 
ENGLAND, and CONTINENTAL COUNTRIES. 
By T. E. CLIFF LESLIE, LL.B., 
of Linooln's inn, Barrister-at-Law. 
London: Longmans, Green, and Co., Paternoster row. 


BRITISH NEUTRALITY. 
In one volume, royal 8vo, price 16s cloth, 


A HISTORICAL ACCOUNT OF 
the NEUTRALITY eof GREAT BRITAIN 
DURING the AMERICAN CIVIL WAR. 
By MONTAGUE BERNARD, MA. 
Professor of International Law and 
Diplomacy, Oxford. 
London: Longmans, Green, and Co., Paternoster row. 


THE EDINBURGH REVIEW, 


No. CCLXVIIL, APRIL, will be published on 
Wednesday next. 


Contexts. 
L. The Vice-royalty of Lord Lawrence. 
Tl. Juana la Loca. 
Ill. M. De Pariea on Taxation. 
IV. Eastlake and Gibson. 
¥. Non-restraint in the Treatment of the Insane. 
VI. Smith's Tour in Portugal. 
VIL. Renaa’s St Paul. 
VTL. The Epic of Arthur. 
IX. Ballet not Secret Voting. 
X. Earl Russell's 
London: Longmans and Co. 
Black. 








Edinburgh: A. and C. 








This day is published, price One Shilling, 


BRITISH POLICY IN INDIA, 


With speci«l reference to the Nawab Nazim of 


Bengal. By an ENGLISHMAN. 


London: J. Burbidge and Co., 35a Moorgate street, E.C. 


sust published, price Sixpence, 


METROPOLITAN RAILWAY: ITS 
Position and Prospects again Examined. 
By J. P. LYTHGOE, Public Accountant. 
Lendon: Mann Nephews, Cornhill. 


SIR G. CORNEWALL LEWIS'S LETTERS. 
In One Volume, 8vo, with Portrait, price ‘4s, 


HE LETTERS OF THE RIGHT 
HON. SIR GEORGE CORNEWALL LEWIS, 
Bart., to various Friends. Edited by his Brother, the 
Rev. Sir G. F. Lewis, Bart., Canon of Worcester. 
“The many-sidedness of the Author's character, his 
clear intelligeace, his highly-developeu faculty of ob- 
servation, his remarkable literary power, his wide ex- 
perience and political sagacity. his s holarlike taste and 
extensive ciassical reading, all contribute to give a 
charm to his correspondeace, even when he is writing 
on most ordivary subjects "- ATtHEN2UM. 
Loadon: Longmans, Green, and Co., Paternos‘er row. 


THE FINANCIER, 


MORNING PAPER. 


Price 2d. 
Conducted by the late (20 years) City Editor of the 
Datty News. 
2 Castle court, Birchin lane, London, E.C. 


. 

APPY BE THY DREAMS. 

ad. Poetry by De CARPENTER. ** Pp 

be Thy Dreams’ is the song so well known we 
public by Mr Rawlinson’s singing of it. We need only 
supplement the popular verdict by declaring that the 
ballad is as good as itis popular, and that its anccess 
is ne less owing to the @eility of its author, Mr J. R. 
Thomas, than the pleasing vocalism of the favourite 
singer named aboye.”—Livkrroot Courier. The 
song, 3s; ditto, pianoforte, by Brinley Richards, 3s; 
ditto, by Bellak, 3s. Each free by post for 19 stamps. 


PELL HIM I LOVE HIM YET. 


Song by A.S.GATTY. “ Is one of the sweetest 
and purest melodies which have been written by Mr 
Gatty.”"—Vide Stanparp. Free by post for 19 stamps, 


AR AWAY. SONG BY MISS M. 


LINDSAY (Mrs J. W. Bliss). “There is a great 
beauty in this melody."—Vide Sranpanp. “The 
melody is so sweet and plaintive."—Vide BricHTox 
Gazerrs. The same for pianoforte by Carl Luini. 
Each free by post for 12 stamps. 


THE SMILES OF THOSE WE 
LOVE. Song by W. F. TAYLOR. “Pretty and 
flowins."—Vide Stanparp. “The air is simplicity 
itself.”"—Vide Oncnestaa. Free by post for 15 stamps. 
_ London: Published only by Robert Cocks and Co. 
New Barlington street. ; 
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F £750,000 PRUSSIAN RAIL 
ISSUE O STOCK. WAY 


The importance and remunerative value of investmen 
in Prussian Railways will be best illustrated by _ 
following Table of Dividends recently paid in this 
description of Stock, whilst it may be added that the 
constant control and close watchfulness exercised by 
the State in reference to all matters the 

“well-being of these enterprises afford a gure 
tee to the Stockholder that his investment wij] 
be rendered both safe and highly profitable :— 


Per 
Halle, Erfurt, and Giintershausen Railway —e 


Ludwigshafen Bexbach Railway ........scs0v0e ll 
Berlin, Hamburg Railway .....-.cocccssreerseeee 








Ober Schlesische Railway ..+..0.s0.scceccscseres me 15 
Mainz Ludwigshafen Railway ..... senteseseeees mm 
Berlin, Anhalt Railway PTrrrrrrr tt itt tt tte — 134 
Magdeburg, Leipzig Railway......csscseeee == 19 
Leipzig, Dresden Railway SPOT ERC O eee eT eee set eeees mE 244 
Magdeburg, Halberstadt Railway........ sremeee m= 15 
Berlin, Potsdam, Magdeburg Rai way......... — 17 
MAGDEBURG | LAUSITZER 
RAILWAY. 


DIRECT LINE FROM MAGDEBURG TO BRESLAU, 
VIA JUTERBOGK TO LUBBENAU. 
Capital 8,000,000 thalers, in 80,000 Shares of 100 thalers 
each, or £1,200,000, in 80,000 Shares of £15 each, of 
which 3,000,000 thalers, or £450,000, have already 

been subscribed in Prussia. 

In accordance with the Law of Prussia, which requires 
that the fuli amount of Capital shall be subscribed 
for at par before the final authority for making the 
Line is granted, Subscriptions are now inyited in 
London, Paris, and Brussels, for the remaining 50,000 
Shares, or £750,000. 

£1 per share to be paid upon allotment, £2 six weeks 
after allotment, and the remainder at intervals of 
three moaths, in sums of £1 10s per share, upoa which 
interest will be “9 during the construction of the 
line at the rate of 5 per cent. per annum, payable in 
London, Paris, and Brussels. 

Notr.—No preference shares and no debentures will 
be issued for any —_ the above capital. 
IRBCTO 


RS. 

Herr Friedrich Knob/auch, Knight of the Order of the 
Red Eagle, Magdeburg and Buckau, Chairman. 

Count Vom Hagen, Member of the Prussian House of 
Deputies. 

Herr Hoffmann, Civil Governor of the Juaterbogk- 
Luckenwalde District, Member of the House of 
Deputies. 

Herr C. Listmann, Magdeburg. 

Herr Rieloff, Royal Director-General of Administration 
of Lower Lusatia at Muskau. 

Von Gerhardt, Royal President of Police, Civil Governor 
of the Magdeburg District. 

Baron von Plotho, Civil Governor of the District 
Jericho, Prov. of Saxony. 

Von Stiilpnagel, Civil Governor of the Zauche-Belzig 
District, Member of the House of Deputies. 

Baron von Platow, Civil Governor of tho Calau District. 

Count zu Solms, Civil Governor of the Lackau District. 

C. von Kulmiz, Royal Privy Councillor of Commerce at 
Ida-Marienhiitte, near Saarau, Member of the House 
of Deputies. 

C. Von Watzdorff, Lord of Wiesenburg, Member of the 
Reichstag. 

Herr C. Deneke, Royal Councillor of Commerce, First 
President of tne Chamber of Commerce, Magdeburg. 

BANKERS. 

London and County Bank, Lombard street, London, 
and their Branches in town and country. 

Agents in London—Messrs Blyth and Co., 17 Grace- 

church street. 
— Paris—The Credit 
Vendome. 
— —Brussels—The Credi: National, 1 Rue Gretry. 
Lonpon Orrices—10 Cornhill, City. 
ABRIDGED PROSPECTUS. 

This line of railway, abeut 106 English miles in length, 
starting from Magdeburg, a d passing through the 
towns of Moeckern, Loburg, Reetz, Wiese: burg, Belzig, 
Treuenbrietzen, Juterbogk, Dahme, Luckau, and 
Lubbenau, forms one of the most important links in 
the great system of Prussian railways; and whilst 
effecting a saving of no less than 67 miles between 
Magdeburg and Breslau, briugs into direet communica- 
tion the East ani West Provinces, and must ultimately 
become the great high road between St Petersburg, 
— and London. 

e Statutes of the Company are opew to inspection 
in London, at the Offices of the Company, No. 10 Corn- 
hill, City ; in Paris, at No. 10 Place Vendome; and in 
Brussels, at No. 1 Rue Gretry. 

ee in the accompanying form will be re- 
ceived by :— 

The Credit National, Paris, 10 Place Vendome. 

The Credit National, Brassels, 1 Rue Gretry. 

Messrs Blyth and Co., 17 Gracechurch street, London ; 

And at the offices of the Company, 10 Corahill, London. 
No pledge can be given that the full number of shares 

subscribed for will be allotted to each subscriber. 

Form oF SuBsCaIpTION FOR SHARES. 


(Eneuisx. 

MAGDEBURG-LAUSITZER RAILWAY COMPANY. 

Capital 8,000,000 thalers, in 80,000 Shares, or £1,200,000 

; in 80,000 Shares. 

Subscription for Capital.—Each share 100 thalers or 
£15 sterling. 

I hereby subscribe for shares in the capital 
of the Magdeburg-Lausitzer Railway Company, and I 
hereby request that my name may be enrolled on the 
register of members of the said Company, and I agree 


National, 10 Place 


to pay all calls thereupon in accordance with the 
statutes of the said Com, any. 
Name in 
Residence See Cee eee ee SOc ceeseceereaeeeeeeee® 
Protession or business ......+++.s0+0+«9 
Date POST CSR ee eee eee See eeeeeeeesseeereseerere® 
Usual signature........ eappeocunnnsens 


MAGDEBURG LAUSIIZER 
RAILWAY. 
The Subscription Lists will CLOSE for London on 


Monday, the lth d f on 
Tuesday, the 13th, instant, and for the Country 


Agents 1x Loxpon—Blyth and Co., 
17 Gracechurch street, E.C. 
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[Dalian SIX PER CENT, | _.02 March 26 was published No. 3, Vol. VL. of the ()VER LAND ROUTE 
TOBACCO LOAN. [N VESTORS’ MONTHLY MANUAL. via. MARSEILLES—SERVICES 
Meow — nneeS beg to an the am onme MARITIMES des MESSAGERIES 
Bonds Loan Series was drawn The Proprietors of INVESTORS’ NTHL IMPERIALES FRA 
ere OS Se end they = Pa! MANUAL, apt BR ky este : (lta tikiadiueionwm.. 
rece these Bonds provi € have decided upon caref Summary os . 
the English Government Stamp) at the cadiales of Half. enced he Ballounies : re ee a 
fes 25,20, 0n and after Ist July next, at their office, | the MANUAL. i 
court, mo-ton street. They have also decided upon receiving for it a few 16 i \ 
April 6th, 1870. of Advertisements; and, at the same time, beg 
pages 14 May Alexandria, Aden, | 
a AT ACI Sen eel eae nn Srey eabendize cal, Ll June Suez, Mahé (Sey- 
STATE OF ALABAMA.—ISSUE | and is peculiarly valuable medium for Financial 9 July chelles), Reunion, 
of 2,000,000 dellars EIGHT PER CENT. GOLD | Commercial Advertisements, because it differs from | 93 July Mauritius, Point de | 
BONDS.—Authorised by an Act of the un- | °rdinary daily and weekly newspapers in being a work | ¢ Galle (Ceylon), | 
der date of 11th February, 1870, for Railway purposes. | OF CONSTANT REFERENCE FoR A WHOLE MONTH, | 90 Angust For a- 
Messrs J. HENRY SCHRODER and CO. are authe- | ®"d is used exclusively by all moxteD cLassxs. 3 Sept. jon, Codeutin, 
rised he. ene da ny cat for the above Bonds on comet Sorts 9d. to the ECONOMIST, price 64; | 47 Sept. Singapore, Batavia, 
tke fellowing conditions :— , 1 October 
1. The Bonds are to bearer of the nominal amount of Advertisements for the next number must be senton | 15 October ee ea Yous 
1,000 dollars (one thousand dollars) each, bearing in- | °F before the 28th of April. 29 October | hama (Japan.) 
terest from the Ist of April, 1870, at the rate of 8 per cent. Orrick. 340 StRaND. 12 November 
per annum, payable in gold at the Ageney of the State 26 November 
of Alabama, in the City of New York, on the Ist of 10 December 
a L~ oe ist of July i cock year i and will be USE ONLY THE 24 December 
par in gold on the Ist January, 1900. For passage, frei 
2. The revenues of the State of Alabama are pledged . eht, and information, apply to 5 
for the interest and repayment of the Bonds, and the G L E N F I E L D Flee aa Rema, © Mecegate ctrest, Londen: @. Hi. 


Act of Legislatare by which the issue is sanctioned 
specially guarantees that both interest and capital shall 
be paid iy gold. A copy of the Bona and of the Act are 


3. These Bonds, being a direct State issue, are ex- 
empt from the United States Government tax. 

4. The price of issue is 94} per cent. (the dollar calcu- 
lated at 4s 6d), including interest from the ist April, or 
£212 12s 6d per Bond of 1,000 dollars, payable in the 
following instalments:— 

£10 0 O on Application. 
£30 0 O on Allotment. 
£75 0 0 on the 16th May. 
£97 12 6 onthe 10th June. 


£212 12 6 

Subscribers may anticipate the instalments at the 
rate of 5 per cent. per annum. 

Taking into acceunt the accrued interest and rebate 
of discount, the price is reduced to 933 per cent. 

In default of payment of any instalment, all previous 
p2yments w ll be liable to forfeiture. 

crip Certificate will be delivered and exchanged, 
after payment in full, against the definitive Bonds as 
soon as possible. 

In cases where no allotment is made, the deposit will 
be returned without deduction, and where an allotment 
is made of an awount smaller than tbat applied for, the 
surplus will be applied towards the sum payable on 
allotment. 

Applications should be made in the annexed form to 
Messrs J. Schro.er and Co. The Subscription List will 
CLOSE at Three o'clock this day Saturday, the 9th 
inst., for London, and at Twelve o'clock on Monday, 
the 11th inst., for the country. 

145 Leadenbali street, E.C., 6th April, 1870. 





(To be retained by the Bankers.) 

STATE OF ALABAMA.—ISSUE OF 2 000,000 dollars 

= EIGHT PER CEN’. GOLD BONDS. 

o— 

To Messrs J. Henry Schroder and Co., London. 

Gentlemen,—Having paid to the London and West- 
minster Bank, Lothbury, the sum of £ being 
the required deposit of £10 per Bond, request that 
you will allot to Bonds of 1,000 dollars 
each nominal of the above Issue, and engage to 
accept that number ,or any less number which may be 
allotted, end to pay its instalments thereon in con- 
formity we pee circular of the 6th April, 1870. 

BIO seenccurensiccecsnie erereceecescececcoccossess - 


DO EE nee eccsceseare 


SEIN Gt ateaehidencttbdabesenptnraninessvohensenen 


y (To be retained by the Applicant.) 
oe 
Received of the sum of £ 
being deposit of £10 per Bond upon application for 
Eight per Cent. Gold Bonds of 1,000 dollars 
each nominal of the State of Alabama. 
For the London and Westminster Bank. 


PASSION WEEK. — PROFESSOR 


Pepper will repeat his Course of Four Lectures 
“On Astronomy and spectrum Analysis,” on Monday, 
Tuesday, Wednesday, Thursday, at 2.50,—‘‘The last 
New and Wonderful Ghost Effects, and other Optical 
resources of the Polytechnic.”"—Mr Forrester nar: ates the 
Romantic iale of * Rip Van Winkle,” with ¢xtraordi- 
nary Dioramic and Spectral Scenes.—The American 
Organ dail).—GREAT NOVELTIES Easter Monday 
at ROYAL POLYTECHNIv. 


5 7? . 
OLLOWAY's | PILLS — 
| The most popular medicine for the cure of female 
| complaints.—After many years’ experience it is incon- 
testabiy proved that there is no medicine equal to 
| Holloway’s Pills for the cure of diseases incidental to 

females, and for the subjection of the many ailments to 
which the youvg and delieate are liable. The invigo- 
rating and purifying properties of Hoiloway’s medicines 
render it invaluable. ‘hey may be taken by females 
of all ages for any cisorganisation or irregularity of 
the system, speecily removing the cause, thus restoring 
the sufferer to robust health. As a family medicine 
they are unequa:led, and may be taken by old and 
young, restoring health and energy after every other 
' means have proved unsucceseful. 


| 
- ¢ 

‘D8... Locock’s PULMONIC 
WAFER3.—* I am happy to say that Dr Locock’s 
Wafers are all they are represented te be. I havea 
chiid who was affected in the langs (for 10 years), and 
they are the only thing that have done him any good.” 
The above is fiom Mr D. Verrent, Coast Guard, near 
Mountcharles, Donegal. Dr Locock’s Wafers give 
instant relief to all disorders of the breath and lun,s. 
To singers and public speakers they are invaluable, and 
have a pleasant tasie. Price 1s :jd and 2s 9d per box. 
Sold by all druggists. 
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STARCH 


THE QUEEN’S LAUNDRESS USES NO OTHER 


LEBIG COMPANY'S EXTRACT 


OF MEAT.—AMSTERDAM EXHIBITION, 
1869. FIRST PRISE, being asove the Gold Medal. 
Supplied to the British, Frenck, Prussian, Russian, 
Italian, Dutch, and other Governments. One pint of 
fine @avoured Beef-tea at 24d. Most convenient and 
economic ** stock.” 

Cavrion.—Only sort warranted genune by the 
Inventor, Baron Liebig whose signature is on every 
genuine jar. 

Ask for Lirsre Companr’s Extraer, and not 

for Liebig’s Extract of Meat. 

PUCATION IN. GERMANY.— 

ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prezares Gentlemen’s Sons for the Army, 
Civil Service, and Mercantile pursuits. German and 
French are constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 
erences given.—Apply to Herrn Director THOMAS, 
Heer Strasse, Bon-on-the-Rhine.—Frequent escorts. 


ee 


“LA ANDALUZA.”—SOCIED AD 


de Almarenistas, Puerto de Santa Maria, Cadiz 
Bay, Sranish Wines exclusively. For duty paid price 
list of 35 different qualities of Spanish Wines, shipped 
and bottled by the Association, address José Piodela 
(sole agent), 124 Fenchurch street, E.C. Sample (one 
dozen assorted) cases, 25s and 54s respectively, sent on 
receipt of remittance. 


UNVILLE’S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the qua’ity of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


INAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very wholesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘* Kinahan’s 
LL Whisky.” 


‘ . s r s 
ALLSOPP'S PALE OR BITTEK 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
fortheir SEASUN-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burtor- 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take tne opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pri- 
curedin Draught and Boitles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensea 
Vietualiers ,on “*; ALLSOPP'’S PALE ALE" being 
specially askea for. 


T Xi! GE, $2 LON: 


—“ Berkeley, September 5, 1869,—Gentlemen,—I 
feel it a duty lowe to you to express my gratitude for 
the great benefit 1 have derived irom taktug Norton's 
Camomile Pills. For a length of time I suffered ex- 
cruciating pain from indigestion and wind in the 
stomach, having tried nearly every remedy without 
deriving any benefit at all, but efter taking two bottles 
of your valuable Pills I was quite restored to my usual 
state of health. Please give this publicity, tor the 
benefit of those who may thus be afflicted—I am, 
gentlemen, yours traly, Henry Allpass.—To the pro- 
prietors of NOURTON’S CAMOMILE PILLS. 


cr YAT . 

INNEFORD’S FLUID MAGNESIA. 
—The medical profession for thirty years have 
spproved of this pure solution of Magnesia as the best 
1emeuy for Acidity ot the Stomach, Heartburn, Headache, 
Gout, and Indigestion ; and as the best mild aperient 














' sor delicate constitutions, especially adapted for ladies, 


uuuren, aad infants. 
f DIN NEFORD and CO., Chemists, 172 New 
bond street, London, and of all other chemisis through 
outthe world. 












Fletcher and Co., Liverpool; atthe Offices of the Services 
Maritimes des Messageries [mperiales in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rotter- 


s Eastward of Suez, securing their berths 
im London, are entitled to the conveyance of their 
luggage free to Marseilles. 





()VERLAND ROUTE.— 


The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
COMPANY book Passengers and 
receive Cargo and Parcels by their Steamers for— 








And all Ports touehed at by the British India Steam 
Navigation Company's Steamers. 


*The following reduced rates will be charged to 
Bombay :— 


£ £ 

From Southampton ...... 72 first-class; 45 second-class. 
From Marseilles ....+-... - ‘ 
Exclusive of transit through Egypt. A corresponding 
reduction will be made in the rates from Bombay to 
Europe. 

For further particulars apply at the Company's 
Offices, 122 Leadenhall street, London, or Oriental 
place, Southampton. 


STEAM SHIPS.— 


The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 
rine’s Wharf for— 


HAMBURG—Every Wednesday and Saturday. April 
13 at10; 16atiLam. Saloon, £2; fore cabin, £1 és. 
For particulars of freight apply to F. Stahischmidt 
and Co., 90 Lower Thames street. 

HAVRE—Every Thursday. April 14 at 9; 21 at 5; 
28 at 9am. Saloon, lls; fore cabin, 8s. 


ROTTERDAM and the RHINE—The Leo and | 


Waterloo, every Wednesday and Saturday at 11 a.m. 


Chief cabin, £1; fore cabin, lés. Return Tickets, 308 | 


and 22s 6d. 
ANTWERP, BRUSSELS, COLOGNE, and thre 
RHiNt—Every Tuesday and Thursday at noon, 


Chief cabin, £1; fore, 15s. Ketura Tickets, 30s and 
22s 6d. Brussels, 178 3d; Cologne, 30s 6d. Leaving 
Antwecp for London every Sunday and Friday at 
12 noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturday. April 13 at 11; 16 
neon; 20 at4 am, Leaving Ostend for London every 
fuesday and Friday night. Chief cabin, 15s; fore, 12s. 
Brussels, 183 10d. Cologne, 32s. 


EVINSURGH—Every Wednesday and Saturda); | 


at 10 morning. Fares: Caief cabin, 15s; fore, 12s, 
deck, 78. 


NEWCASTLE—Every Sunday at 10 morning, with | 


passengers and carge, and Wednesday with cargo 
only. saloon 128; tore, 3s. 

HULL—From Custom House Quay, every Wec- 
aesday and Saturday, at 8 morning. Chiei cabin, 8 ; 
fore cabin, 5s. 

CALAIS— From London Bridge Wharf. Every’ 
Tuesday, Thursday, and Sunday. April 10 at 7; 12 at 
12 at 9; 14 at li; 17 at lam. Chief cabin, 11s ; fore, 
8s. London to Paris, 15s. 

BOULOGNE—From London Bridge Wharf daily 
April 10 at 7; 1t at 8; 12 at 9; 13 and I4atllam.; 15 
at noon; 16 and 17 ata.m. Chief cabin, lls; fore, &r. 
London to Paris, 15s. 

Return tickets to Paris available for 14 days by 


either Calais or Boulogne, £2 88; £1 16s; £1 128 ; and | 


£1 4s. 


From Southamp- 
. _ a From Marseilles. 
very Saturday, 
GIBRALTAR ... { see i a 
MALTA eeeeteece ” see 
ALEXANDRIA. » jumey Sentey 
8 t at 7 am. 

ADEN eeeeeeeeeses ” ” ” " 
quae qeenee ie as 
MADRAG......... | Saturday, April] Sunday, April 
CALCUTTA ..,| 2,2pm. And 10,7 a.m. And 
PENANG.........> every alteraate{ every alternate 
SINGAPORE...| Saturday] Sunday there- 
CHINA......s.00008 | thereafter. after. 
JAPAN Peeeeeeoeses ‘ 

f Saturday, Anti Sunday. April 
AUSTRALIA 16, 2 p.D. And 24,7a.m. And | 
NEW ZEALND. every fcurth’ every fourth 

— a | Sunday there- | 
thereafter. after. 


YARMOUTH—From London Bridge Wharf every | | 


Wednesday at 3 afternoon. Saloon, 8s; fore cabin, 5s. | 


Offices, 71 Lombard street, aud 37 Regent circus, it 


Piccadilly. 


— 
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[AnripGEeD CrecvLar.] 


FIGHT PER CENT. DES MOINES VALLEY 
RAILROAD BONDS. 


| 

\ 

| SECURED ON 247 MILES OF RAILROAD, PLANT, AND EQUIPMENT, AND ON 
465,000 ACRES OF LAND IN THE STATE OF IOWA. 


OR. AT THE OPTION OF APPLICANT, 7} PER CENT., PAYABLE IN GOLD IN LONDON, ON AMOUNT OF PURCHASE. 





TRUSTEES. 


W. S. Gilman, Esq. (Messrs Gilman, Son, and Co.), Banker, New York. 


{ 
‘ * 

PRESIDENT—D. W. Kilbourne, Esq. 
| 

| 


N. A. Cowdrey, Esq., 





Messrs Chadwicks, Adamson, Collier, and Co. beg to announce 
‘that upwards of 3,000,000 dollars having been privately sub- 
| scribed, they are authorised to offer to the public 1,300,000 

| dollars, the balance of these bonds, bearing 8 per cent. interest 
| at the price of 95 in American currency, and have arranged 

‘to secure the payment of the interest in cash in London, to 
‘all who on purchasing now prefer it, at the rate of 7} per 
+ cent. per annum on the purchase price. 
| Each bond of 1,000 dollars bearing 8 per cent. interest in 
| American currency will be sold for 178/ 2s 6d, and if specified 
1 in the application the interest will be made payable in cash in 
| London, at the rate of £6 13s 8d every half-year, being at the 
jaate of 73 per cent, per annum. These bonds are thus made 
a first-class land secured railway bond, bearing 7} per cent. 
*|interest on the cost price payable in London, free of all 
\| charges and free of American income tax. 


OE 











The bonds are a first mortgage on 85 miles of railroad, 
from Des Moines to Fort Dodge, of which 77 are already 
|| completed ; on 365,000 acres of land or thereabouts in the 
|| State of Iowa, already parcelled out and granted by the State 

| to the railway company, and on 100,000 acres of land granted 
by the State to the railway company, on condition of the 
completion of the railway by the running of trains into Fort 
Dodge before the end of the year 1870; and are a second 


|'mortgage on 162 miles of railroad from Keokuk to Des 
Moines. 





The terms of repayment are at par on the 1st October, 
1898, or at any time by optional purchase by the Company 
at market value not exceeding 120 per cent., by means of the 
preceeds of sale of surplus lands, or by drawings from time 
| to time at 120 per cent. so often as 50,000 dollars shall be in 

| the hands of the trustees of the deed from the same sources. 
j|The numbers of the bonds drawn for payment are to be 
|advertised in New York and London newspapers. 


} 





The Trustees have power in the event of default being | 


| made for six months in payment of the interest to foreclose 
and sell the property after three months’ notice. 

The bondholders are privileged to purchase any of the | 
surplus lands comprised in the security at a minimum price, | 
fixed by the Company and the Trustees, and the bonds or | 
coupons are receivable in payment at their par value, 

The title to these lands is derived by direct patent from 
the United States Government to the State of Iowa, and con- 


veyance from the State tc the Railway Company for railway 
purposes. 
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Barrister, New York. 





The present value of these lands is estimated to be from 
5 dollars to 10 dollars per acre, and their rapid future increase 
in value is considered certain. 


VICE-PRESIDENT—C. H. Perry, Esq. 


The net earnings of the railroad from its first opening 
throughout have been sufficient to pay all interest, and the 


operating expenses have averaged from 50 to 60 per cent. of 
the gross receipts. 


The share capital of the Company amounts to 3,904,400 
dollars, which was subscribed for bond fide at par by owners of 
property and inhabitants of Iowa and the adjoining States, and | 
is all paid up. 

Further information, with full prospectus, map, and copy 
of the deed of trust, and land grant, may be obtained of 
Messrs John Stuart and Co., bankers, Manchester; or from | 
Messrs Chadwicks, Adamson, Collier, and Co., 65 Moorgate i 
street, London, and 64 Cross street, Manchester. | 


Applications for these bonds, in the annexed form, accom- | 

_ panied by a deposit of £10 per bond, will be received up to | 
3 p.m. on the 15th instant by the London and County Bank, 
London, or any of its branches; by the Consolidated Bank 
(Limited), London and Manchester ; or by the National Bank 
of Scotland, Edinburgh, London and Branches, The balance 


of £168 2s Gd per bond will be payable within 14 days after 
allotment. 





FORM OF APPLICATION. 





To Mxssrs Cuapwicks, Apamson, COLLIER, AND Co., 
65 Moorgate street, London, 


AGENTs For THE Des Moings Vater Ratroap Company. | 
: request you to allot me 8 per cent. Des Moines Valley 
Railroad Bonds of $1,000 each, issued at 95 per cent., or £178 2s 6d : 
each. 





I have paid a deposit of £10 per Bond to the 
Bank, and I engage to pay the balance of the amount of issue within 5 


| days after allotment ; and I request that the interest thereon be made 
| payable in London at the rate of £6 13s 8d half-yearly, 
per annum. : 


or 7§ per cent. | 
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